7-Unit Investment 423 N. CHANDLER AVE

Opportunity
MONTEREY PARK, CA 91754
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Excellent Location
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423 N. CHANDLER

Rare Income Investment Opportunity located in the heart of
Monterey Park City! This 18,920 SqgFt Lot features 7 single-story
townhome-like apartment units. Features: One (1) 2B/2Bath
w/private driveway, fenced back patio & front lawn, brand new 3 car

parking garage (can park up to 8 cars); and Six (6) 1B/1Bath Large
units each with its own 2 parking spaces, washer/dryer hook-ups,
and Mini AC splits (Cooling & Heating).

g

AVENUE | OVERVIEW

Additional bonuses: recent upgrades to copper plumbing, new sewer system, and
brand-new pavers to the entire property. Each unit is individually metered. Four (4)
of the units have been completely remodeled. Residents enjoy the convenience of
this location, with walkable distance to retail amenities, the Atlantic Time Square
and proximity to the 10 Fwy and downtown L.Al The property’s excellent location
with minimal maintenance makes a prime investment opportunity for a value-add
strategy to deliver above average returns.




% Rare offering - The sale of 423 N Chandler marks a rare opportunity to acquire in one of Southern
California’s premium submarkets. This is one of the large lot currently offered for sale in Monterey

OppOrtunlty Park city.

% Pride of Ownership Asset - Trophy investment situated on +18,920 SqFt with incredible walkable

. . . . distance to the Atlantic Time Square.

423 N Chandler is a 7-unit multifamily : q

investment opportunity situated North % Upside in Income - Due to strong rental demand in Monterey Park city, an investor has an
5 opportunity to increase the gross income by updating unit interiors and have the potential of

turning them into lucrative Airbnb rentals.

of Atlantic in the highly sought-after
city of Monterey Park

% Legacy Opportunity - This is the first time 423 N Chandler has been offered for sale in more than
: 20 years. The property’s location, rental demand, and embedded value make it a strong
® acquisition opportunity.




423 N. CHANDLER AVENUE

Monterey Park, CA 91754
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FINANCIAL ANALYSIS

423 N. CHANDLER AVEN




423 N. CHANDLER AVENUE

FINANCIAL ANALYSIS

I cooons |
ke 423 wner's Family $19,200.00 $46,200.00
PRICE/UNIT $412,857.10 A $20,400.00 $24,000.00
B $23,760.00 $24,000.00
PRICE/SF $632.90 C $19,200.00 $24,000.00
D $15,048.00 $24,000.00
CAP RATE 443 % 6.32 % E $16,104.00 $24,000.00
Current Market F $21,780.00 $25,200.00
Annualized Income $136,692.00 $191,400.00
Annualized Expenses Current Annual Market Annual
Liability Insurance: $3,265.00 $3,265.00
License $145.00 $145.00
Gardener $516.00 $516.00
Water/Trash: $4,812.00 $4,812.00
Total Expenses $8,738.00 $8,738.00
Expenses/Unit $1,248.29 $1,248.29
Expenses/SF $1.91 $1.91
RETURN Current Annual Market Annual
NOI $127,954.00 $182,662.00
Cashflow $127,654.00 $182,662.00
Total Return Before Taxes $127,654.00 $182,662.00
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RENT ROLL

Unit Terms Current Market

423 2B2b MTM $1,600.00 $3,850.00
A 1B1b 4/30/23 $1,700.00 $2,000.00
B 1B1b 3/31/23 $1,980.00 $2,000.00
C 1B1b MTM $1,700.00 $2,000.00
D 1B1b MTM $1,254.00 $2,000.00
E 1B1b MTM $1,342.00 $2,000.00
F 1B1b MTM $1,815.00 $2,100.00

Monthly Total Rental Income: $11,391.00 $15,950.00

Annual Total Rental Income: $136,692.00 $191,400.00



6

6

2 1

2 0

2 0

2 0

2 0

2 0

5 9

91 4

7

98

7

254

342

815

1 391

1 391

36 692

36 692


LOCATION OVERVIEW




Monterey Park

Ten miles east of Downtown, Monterey Park
boasts a thriving Chinese American
community whose culture permeates to the
core of the city. Distinguished by culinary
prowess, Monterey Park brims with
restaurants that infuse its wide boulevards
with flavor. The city's cascading green spaces
and convenient commercial centers provide
citizens with plenty of options for everyday
activity. Visit during a cultural holiday and
you're in for a surprise—Monterey Park's
quiet streets enliven with public parades and

spirited festivals.




» INDUSTRIES Redevelopment produced several projects included the
massive Atlantic Times Square development that opened in 2010 with
ground-floor shops and restaurants. The Atlantic Times Square, which
has 215,000 square feet, is anchored by AMC Theatres and 24 Hour
Fitness, in addition to eating establishments and other stores. The
development includes 210 condos on the third through sixth floors.

= MONTEREY PARK VILLAGE is a 40,000 SF shopping center on South
Atlantic Blvd commercial corridor. Tenants include: Staples, Walgreens
and Togo's eatery. The CVS Center on Garfield Avenue is a
redevelopment of infill site into a 17,000 square feet neighborhood
convenience center. Anchor tenant CVS Pharmacy brings a full-service
drug store back to the downtown project, and the center includes a
Subway sandwich shop. The 507,000-square-foot Cascades Market Place
will be the largest shopping center in the city. Located along the Pomona
(60) Freeway west of Paramount Boulevard, this center proposes to be a
major regional shopping center for the San Gabriel Valley. This 45 plus
acre project has great grade level visibility from the freeway.

Downtown Monterey Park includes almost 400 local businesses around the
Garvey/Garfield corridor, including art boutiques, tea houses and cafés,
ethnic markets and antique shops, a music store, and restaurants serving
authentic Thai, Mexican, and Chinese cuisine. Every year, Downtown hosts
the Chinese Lunar New Year Festival along Garvey between Ramona and

Alhambra Avenues. Downtown is very walkable, and has many bike racks

for cyclists. As a result of its many ethnic food offerings, Monterey Park has

become widely known and promoted as a mecca of sit-down or fast-food
restaurant offerings, particularly in the culinary styles of ethnic Chinese
food. Touted in magazines such as Sunset Magazine, the Los Angeles
Times, and a variety of other newspapers and magazines, the primary ethnic
cuisine bringing people from across the San Gabriel Valley, Los Angeles,
Orange County, and South Bay areas, to Monterey Park is the Chinese
specialties.
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423 N. CHANDLER AVENUE
MONTEREY PARK, CA 921754

DANNY HY
626-831-2709
DannyHy5@gmail.com

Dre#01917877

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It is intended to
be reviewed only by the party receiving it from KW Commercial and it should not be made available to any other person
or entity without the written consent of KW Commercial. By taking possession of and reviewing the information
contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient
further agrees that recipient will not photocopy or duplicate any part of the Offering Memorandum. If you have no
interest in the subject property at this time, please return this Offering Memorandum to KW Commercial.

This Offering Memorandum has been prepared to provide summary, unverified financial and physical information to
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. KW Commercial has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local,
state and federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The
information contained in this Offering Memorandum has been obtained from sources we believe to be reliable; however,
KW Commercial has not verified, and will not verify, any of the information contained herein, nor has KW Commercial
conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all
of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating
the subject property.

|KW COMMERCIAL

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough
due diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes
resulting from the continuing COVID-19 pandemic. KW Commercial has not been retained to perform, and cannot
conduct, due diligence on behalf of any prospective purchaser. KW Commercial's principal expertise is in marketing
investment properties and acting as intermediaries between buyers and sellers. KW Commercial and its investment
professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are
admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting
matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma
financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers
should be comfortable with and rely solely on their own projections, analyses, and decision-making.)

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections,
represent good faith projections of potential future rent only, and KW Commercial makes no representations as to
whether such rent may actually be atainable. Local, state, and federal laws regarding restrictions on rent increases may
make these projections impossible, and Buyer and its advisors should conduct their own investigation to determine
whether such rent increases are legally permitted and reasonably attainable.

/ www.423Chandler.com
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