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- and. duties of the Association.as:set forth In. these: By-Laws, the Articles-of

" for’ COBBLESTONE CONDOMINTUMS, - as: recorded ~or:-to be recorded,_an the Office of

ING, s shall be the owners of units. (as defined” in the Declaration, as amended)
in COBBLESTONE CONDOMINIUMS..

“be entitled to one vote.

‘I their right to vote on the matter in- question.

. section.

" the furst Saturday in- ‘May. at 1030 &M, untess notice to the contrary is
- furnished by the. Directors.at ‘least ten: {10)-days prior to the meeting.

Il County, Alabama. -
[ of Directars for’ the ensuing fiscal year (June~1 - May 31) and conduct

‘Directors or upon petition to. the Secretary of the Association signed by -

" the date, time, place and purpose of such called meeting.

r:éviﬁﬁﬁe.i'A
CoF.

iINC..

COBBLESTONE CONDOHINIUM: ASSOCIATION;

ARTICLE [ -
NAME:
“The. name  of the corporation- shall be COBBLESTONE: CONDOMIN (UM ASSOC IATION,"
ING. o ‘ ST - '
ARTICLE 1T

“PURPOSE

The'Assocaatlon tias. been Fdrmeé for the pﬁrpdse df'performlng the poweré

Incorporation of the Assoclatlon “and that certain’ Dec'laration of -Condomin i um

the Judge of .Probate of Madlson County, Alabama..

CARTICLE 114

MEMBERS

SECTION 1. 'MEMBERS: -The. members of. COBBLESTONE " CONDOMIN| UM ASSOC[ATI'ON
Each member shall be entitled to oné vote. If a.
unit: 1s- owned. by more. than one: person;. akl ‘such persons. shall coliectively
-fn: the” event joint owners of a unit are'unable to

agree amonrg, themselves:as to. hiow: their vote shall’ be cast, they shall lose

" SECTION 2.  ADMISSLON: OF MEMBERS,- Purchasers of units {n COBELESTONE
CONDOMINIUMS shal T automatieally become members. of the Association and shalil
remain members theveof so long-as they - own: such unit. The Association member--.
ship of each owner shall be appurtenant to: the condominium unit giving rise
to such membershlp, and shall not.be a55|§ned transferred, pledged,'conveyed
or-alienated in any way except upon the transfer of title to said condominium
and then only -to the transferee of title-to sald condominium unit. Any transfer
of title to a condominium shall operate automatically to transfer the membership
in the Association appurtenant thereto to: the new owner thereof. Any first
mortgagee .who -obtalns title to-a unit by foreclosure or deed in lieu of fore-
closure shall be deemed to be the transferee-of title for purposes of this

- SECTION 3 MEETlNGS OF MEMBERS._'

- The anndal meeting of members of the Assoclatnon shail be held on

The
meetlng ‘shall be held at & place to be: deszgnated by the Directars, who shall
give written notice thereof to. each’ member at” léast twenty-four (zh) hours
prior to the scheduled: meEtlng ‘tims, . Said meeting place to be in Madison

At the amnual: meetlng~the members. shall elect. the Board

such other business as may properly come before such meeting.
B. Special meetings of thevmembersmmay Be-helﬁ'upon call of the’

persons owning not less. than thirty (30) of the units in the Condominium.
The Secretary shall give not less than ten (10) days written notice of
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‘membersi .

il - SECTTON. t. - The: affairs
-of-Directors which shall ¢
{ more than: seven. {7) as:sha
-vote of a:majority.of "the’vot
‘members. oo

J'manners

i - {a) Directors shall be;elé;tedTat.théﬁannUalrmeetan'of the members. of
:th¢“AsscCIation. - T e S i

,shalitbe'flfied.byithe remaining’ Directors.
:the-votes;entitléd{to:bgfcast*b he'm
‘mgeting of the members called.for that

|| however, unless: he shall be:g &5
" F of such: speciatl meet[ngﬂandqan=ogp@rtgn?tyQ;ﬁ;Be:heardq"The:vacancy-thus

_next:annual'meetihg.of?thé;membérsrapdftheféafter'until,hiS'successqrs-ESuduly

-shéll_be"held'within;ten'(}G}‘da?sfoﬁftheirVelection‘at“suth place and. time as
‘shall 'be fixed by the Directors at the-mééting at which they were ‘elected, and

'day named: for such meeting:

T-meating shall be glven personally or by-mail, teiephone, or telegraph, which

eeting. of the Members, a majority of
ted at such meeting, im person or
may.be continued until a later
number to.conduct the Assocta—
‘continuance 1s- furnished atl

bdsﬂnéssggpnq ded:th

-shall’ be conducted by.a Board
ber ‘not- Tess than three (3} nor -
me; be determinéd and fixed by
- present:at any -annual meeting:of-the

v SECT}ON:2;~'E1EQtToqIGFJDiréEto;§;sha]1 be’cbndﬁctednin:the Fleqwthgf

_ (b]-:Excépf¢aszfdfvgégnciés*createdﬁbyuremoyaiﬁdf Directors by members,
vacancies -in the Board of Dirgctors occdring bétween annual meeting of members.

(e} -Any Difector may be.removed by concurrence of two-thirds (2/3rds) of
embers of the-Association at:-a special
0SE." No Director may be. removed,
ss: than flve days prior writtén notice.

created shall be filled at the .same meeting.by thgamEmberélof_the.Associatibq
in the same manner .as was provided: for the.electlon.of the removed Director.

'.SECTION-3;3=The'tefm-of:gagh Diféctbrﬁs=servic375halrlextend until the.
jeféctedvand,qua1{fied-or-untilihé:isﬂcémdved_in'thgamanner elsewhere provided.
SECTION L. - The:organiiafionnmeétihgﬁdf“a,héwiy elected Boardfbffoircctnfs
no. further notice of the: organization meeting shall. be necessary providing a
quorum shall be present. S :

SECTION 5. Regular meetlngs of the Board of Directors may be held at such
time and place as shall be-determined,:from time to time, by a majority:of. the

Directors. Notice of regular meetings shall be.-given to each Director, perso-
nally or by mail, teiéphonefor'teIggraph;-af'Ieast'three-(3}rdays:prior to the

: SECTION 6. Special“méetipgé_pf thé}DTfectSrs may be called by tﬁe Presi-
‘dent, and must be called by the:Secretary-at: the written request.of one-third .
{173rd) of the votes. of the'Bbérd;wﬁNot;lesé”than-three.(B) days notice of the

notice shall state the time. place and purpose of the meeting. -

. - SECTION 7.° Waivei of Motlce. Any Director may waive notice of a meeting
before or 'at the meet{ng,_and;such_waive? shall be deemed equivalent to be
giving of notice. - : . B : -

SECTION 8. A quorum at Director's meetings shall consist of the Directors
entitled to cast.a majority of thé.YoteS!bfzthefentffe'Board'oF'DIrectors.' The .
acts of the Board approved by a majority of votés present at a meeting at which
a quorum is present shall constitute the’acts of.the Board: of -Directors except
where approval by a greater nuiber of Directors is required by the Declaration
of Condominium, Articles of Indorporation or by these By-Laws. |f at-any meet-
ing of the Board of Directors’ there be less than a quorum-present, the majority
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- nance: and-operation the con&omin'um and’. |ts comman elements and: fac11|t:es.

m o 2mlg

om- time- to’ time until & quarum-is
55 which might have been transacted
Fansacted without furtheér notice,
setlng: by signing- and:’ concurring
ésence of such Director: for the -

jpresent. oY
at:the ‘meeting.as: orlgin

; SECTION 9. The presi :
‘President,. In. the absencé.of:the; Pre :dent the.ntrectors shall des:gnate one

of’ thEIr members to: pres:de.,.‘; -

TSECTION 11. All of the: powe‘
the Condomln!um OwnershipzAct ;
‘ration and. these By-Laws, sh
Directors- subject only to approv
‘required. The Board:'of- - may
.deemed apprcprlate to:. committees,,or a. manager or employees._

rsed exclu51vely by the Board of
it owners; ‘when such is- 5pecuf|caily

. .SECTION: 12,7 Ia addition to. duties lmposed<by these By-Laws or by resolu*
‘tions of the ASSQC|at10n, the: Board of Dtrectors shal! be responsible for -the

following:

. {a) ‘Care,. upkeep and survelllance of the: condomtnlum and its common: area
-and fact[ittes,- : . .

{b) Coilectlon of month!y assessments. from the owners.

(e) Dgglgggfiggf?nd dismissal of the- personnel necessary for the: ma:nte-.

SECTION 13. The: Board- of Dtrectors may employ for the Assoc1at|on a
management agent or manager;. fo prov1de ‘servicesias -the: ‘Board shall: author:ze
- Fnctuding, but not Ilmated to;,’ “duties. lasted in Section 12_above.. The
‘duties. conferred upon the: manag ‘agent -or-manager by the. Board of’ birectors:
may - be: revoked, modified or: ampl sd. By-‘the. majority of owners: ‘invaiduly con-
stituted meeting. The Board. of Directors. may- etiploy any- other employee.or-
agents to perform such dutues and ‘at; such 5alar:es ds: the Board of Directors

may establish.

SECTION ‘14, The Board of Directors may establish standing.and/or special
committees and may delegate to-such committees such powers, duties and respon-
sibilities as the Directors may from time to time deem appropriate. * Members
of such-committees shall. be. appointad by the President of the Assoclation and
-such appointments must be confirmed by a maJorlty of the Directors at any .
‘regular or specnal meetnng.

" ARTICLE V
'OFFICERS -

SECTIGN . The executive offlcers “of- the Assoc:atlon shall be a President,
a Vice-President, a Treasurer-and a Secretary, all of whom shall be elected
"annually by the Board of Directors. and:who may -be peremptorily removed by vote
of the Directors. at any meetlng. No: Officer may be removed, however, ‘unless- he
shall be giverm mot less than five days prior written notice of such meeting and
an opportunity to be hegrd. Any person.may hald two (2). or more offices except
that the President shall. not also be the: Secretary. The Board of Directors
shall from time to time elect such. other officers- and des:gnate.thetr powers
and duties as the Board shall find to be: requ1red,to manage the. affairs of the :
Association. .

SECTION 2. The President: shall be. the Chief Executive Officer of the
Association. He shall have all of the powars.and duties which are usually
vested in the office of President of an Association, Including, but not limited
to, the power to appoint commsttees from among: the. members from time to time,




"ihéﬁap?rdpniaﬁeiAtb-aésiét in the conduct of -

SECTION 3.. “The- Vl': bsence of or'dlsablllty of

ent;, exercise;

—
7“/ SECTION h._-The Secre

R . i'ﬂ'll'eCtOI'S .and: the members. .the, gI\”ng ‘and. serving of a]]
s “lnotices. to-the: members. andanl “notices: required. by Taw.” He’

x ‘shal't: have: custody-of” ‘the seal o . and. affix- the same to” instru-
e “ments - requtrlng a seal when: dul.‘ _hall keep the  records:of the:

"Associatian, except . those- of’ the'Trea rer, e a- hound. book with” consecutlve1y

) - | numbered pages.- Such books- shall contaln: minutes of all meetings. of the. members

o : and - Directors,. signed. and: attested by the ‘Chairman:and Secretary of such meeting
B ; respectuvely. Such book shallib maintalned at the-office:- of the-Association.

SRS The: Secretary also. shall. perform‘a"]'other duties: incident to. the office of -the

- y ’ Secretary of: an Assoclat|nn as: may’ be requjred by the Directors or the~Presadent

{

. . S ) SECTION 5, The*Treasurer shall haye custody of‘all property oF the Asso-
i . ‘elatfor,. incTuding. finds,, seeu o5, dnd’evidence of indebtedness. He shall
keéep' the flnancaal records . and ‘Hooks: of “account - of -the ‘Association in-accordance
S with good. ‘accounting practrce § 11 keep - deta!led accurate: records ¥n chrono=
e o ‘logical order of the -récelpts and expenditures. affecting. the common areas: and
facilities,. specifying and Itemlztng ‘the: maintenance and repair expenses of the
: . |l common areas and facilities and: other expenses- inctrred; and he-shall perform:
Mt . fall-other duties -incident to:'the. "0Fffce of Treasurer,. includlng filing tax
returns. The records,. books - of: aceount, and the. vouchers authorizing payments,
shall be avallable for'examlnatlon by a member: oF the: Assocsation at:- convenlent
hours of week days.

(

.ARTICLE Vi

(o«

FISCAL.MANAGEMENT

SECTION: 1. The Board. of" Dlrectors shall. adopt a hudget for’ each calendar
year. which.shall -include- estimated common expenses,.inciuding a reasonable
‘al'Towance- for- contingencies and: reserves-less the-unneeded: fund ‘batances on .
hand. Copies.of the: budget and’ proposed- assessments shall be transimitted to’
each member on or before December 1St precedlag the year for which the" Yudget
is-made, I the budget is- subsaquently -amended béfore the -assessments:are

. made, a. copy of the amended budget shall be. furnished each member concerned.

L

i

{

SECTION 2. - Assessments for recurring common expenses shall be made. by. the
Board of Directors for the calendar year annually in advance, on or before .
December 20th preceding the year for which’ the assessments are-made. - The Board
may .include a Maintenance. Fund Resetve for contingehcies in such assessments,
and such assessment may from time: to. time be increased or reduced at the dis-
cretion of the Board. The proportionate interest of each unit owner in said
‘Fund cannot be withdrawn or separately-assigned but shall be deemed to be
transferred with such unit event though not expressly mentioned or described.
in the conveyance thereof. - ln. case the condominium regime hereby created shall
be: terminated and the«property .removed from”the Condeminium Ownershlp Act, any
‘part of the sald Fund remaininmg. aFter full payment of all common. éxpenses of the
Association shall be distributeditc.all’ condominium owners. in thelr respective
proportionate shares. Such: assessments ‘shall bé due “in monthly installments:
on the first ddy of each month &f: the year for which the assessments are made.
-T£-such. annual assessmeq; Is-not-made-as required, an installment in the amount
| requirfed by the last prlor‘assessment shall:be:due: upon each 1nstal¥Ment payment
date until changed by a new’ assessmént. - “The- total. of the assessments’ for recur-
ring common -expenses: «shall be not.more than-one hundred ten (110%) . Percent of
‘the assessments - for this: plirpose: ‘for’ the: prior. year -unless approved in writing
‘by unit owners entitled to’'cast a maJorIty of ‘the-votes in the Association. In
the vent such an annual: assessment proves to be insufficient, it may be amended
| by the Board of Dtrectors for the remaining: portion of-the calendar year and
[ shall be due at the time the next monthly installment is due. The first assess-
ment sha]} be determined by the Board of Directors of the Assoclation.
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';1nstallment {ipon”-any. assessment; -
| remaining installments of. such assessment- upon notice therecf to the unit

“owner,. and. thereupon. the urpaid batances of the assessment shall come due
_uypon the date stated in the notice, but not: Iéss than ten (10) days. after .

|l the maitbing, of- such notIce to him by regtstered or‘certified mall whichever~ :
Qsha]l first occur. - B

_aassessments required: to be: o)
 ‘the due: date, the: Associatio may. -
“created: by non-payment-of th
lens are. foreclosed; prov1de
|l to-foreclose shall be mailed.
*persons having: a,mortgage Tien'or
' in: the. Association's. recor_rof ownersh:p. The- Assoclat:on shall be-entitled to

‘il the appointment-of & Recelver,xtf it so-requests.  The: ASSOC|atlon shall have

| the right: to bld-1n the: uni't at-a: forec]osure,sale and to’ acquire, hoeld, mortgac
||-and. convey -the. samé... In-any: such™ foreclosure action. the lien-of the. Associatior
~shall’ be subordinate and: inferior to. -any mortgage 1iens of record encumbering.

" such-unit at the: time- of. the commencement: -of the: foreclTosure action: by the .

-Association. lo- liewrof foreclosing its lien, the: Association may:-bring suit

.to".recover: ‘a:money- judgment for .any: sums, charges -or- assessments required ‘to

‘be- paid.to’the: Association: wathout waiving its 1Ten. securing same. in any

”'?::ii. ' ?«,Cr 198

SECTION.3 .- If a untt owner shail be in defauit in the payment of an
-the: Board of birectors may accelerate the'

© SECTION 4. nefault.:

(a) " In the event an owner oF a: unat,does not pay any. sums, charges or
M e 'Assoc1atlon within thirty (30} days. from
re¢lose the 1ien encumberihg-the unit: =
uired‘monies in the samé fashion as mortgage-
t-thirty (30). days prior notice.of Intention
ositag “prepaid; to the. unit owner and: to-all
her: Interest: of record in such- unit" as:shown

Tien or ‘to recover-a momey judgment, brought

action. 'either. to foreclose i

“by ‘or-on-behalf of‘the Assoc ation agalnst arunit owner, the losung party

sha]l pay the cost. thereof together with- a: reasonable attorney s fee.

(b} If the ASSOCIatton becomes the owner of -3 unit'by reason of fore-

_closure, . it shall.offer sald unit for-sale -and at such time as a sale is
‘consummated: It shall deduét from such: proceeds:all sums of money due it for
-monthly assessments and-chdrges, allicosts Incurred in the bringing of the

foreclosure suit, including reasonab]e .attorney's fees; and any and all expenses

;incurred In the resale of the:unit,. ‘which shall include; but not be limited to,
: ,advertlsrng expenses, real-estate brokerage fees: and ‘expenses necessary for the
- repairing and refurbishing of’ the unit in question.. All.monies remaining-after
-déducting the foregosng jtems of expense shall be' returned to' the former owner
|t of the unit.in question.

"SECTION 5. " The depository of the. Assoclation shall be such bank or banks“
as shall be designated from time to time by the Directors and in which monies
of the Association shall be deposited. Withdrawal of monies from such accounts

-shall be.only by checks signed by such perséns as are authorzzed by the
Directors. :

SECTION 6.. An audit of the accounts of the Assoc¢iation shall be made
annually by a-certified public’ accountant; net a member of the Association,
and a-copy of the report shall be furnished to each member not later than
ﬁprl] lst of the year fol!ownng the year for which. the report is made.

SECTION 7. Fldellty bonds shall” be requared by the Board of Dlrectors )
from the Treasurer of the Assoczatron ‘and from. any manager handling or: respon-
slble for Association finds.. "“The amoufit’ of such- bonds shall be-determined by
the Direéctors, but shall ‘e in. an-amount equal to at least 150% of estimated
annual operating expenses. ‘THe premiums on'such bonds shall be paid by the
Association.

¥ - ARTICLE V11

“OWNER 'S OBLIGAT 10N

SECTION 1. Asséssments. Every.owner of any. unit in the condominium
'shall contribute pro. rata. towards: the expense of "administration of the condomi-
nium, as provided in the Declaratiof and in these By-Laws. Except however, the
Developer, Cotton Row Devefopment Corporation, an Alabama corporation, shall no
be ohligated to contribute for any unit-cwned by it until construction of such
Unit has been completed for six (6} months.

..5..
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-[irecorded: In- the 0ffice of: the Judge of:
. lideed or other conveyance: to-hii )

‘| thereto and file such ‘avidence oF- :
| Secretary shall- marntain such- tnfermation.tn the record of'ownershlp of the
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SECTION 2.

Maintenance and Re:atr.
m.p mptlgaell ma!ntenance and: repatr work
affect the condominium in:its
Gwher ;:and i's’ expressly: responsible
afT‘?e to do- so. may engender.

“for the: damages and- lla,

} £ or: appurtenant installations of ‘the unit
: ; ;water, ilght, power, a r c0nd| 1oning, heat,. sewage, telephenes, sani-
;tary tastallations; doors; w ndows:,. !amps, and..all other accessories helonglng_
to the unit shall be maintained'at the cwner s expense,

(c) An—owner'shall re:mburse’the Assocnat:en for any. expenthures lncurred
Tor. repairing: or replacihg: any-.comnon areas and facillties damages through his
'Fault, or the fault of his tenants or guests.-_ .

SECTION 3. Use of Unlts. AL un:ts sha!] be: utilized in accordance with
‘the: provisnons of these By—Laws, Beclarat:on and House- Rules.

. SECT!GN h Tltle.- Every unit: owner shall promptly cause to be duly
Probate of-Madison County, Alabama, the
s unit or-other. evidence of his'title
title: with: the: Assocliatian, and the

1:Assocaat|on.'

.(;
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SECTION. 5 Netice. Every unit owner: shaIT prompt1y notify the Assoclatlon
inwriting of his mailing address, if differeént. from- the mailing address: of the
-unit owned by him. In the event: ‘such notice ts not furnished, any notice
required to be delivered to a unit owner pursuant. to the Declaration of Condo-
minium or these By-Laws,:shall be deemed sufficient |f mailed to. the address-
of such unit. . )

»lARIfCLE VLT
House: uLEs

ln arder: to assure: the peaceful and order!y use and enjoymnet of the
building and common elements of said condeminium, the Board of. Directors may
“from time: to time- adont such. reasonable rules and regulations to be- called
Housé& Rules, governing the condact of" persons on the condominium property as

a majority of the Directors may deem: necessary. -Such House Rules" upen adoption
and every amendment thereto shall be:maintained in a book by the Secretary at

" || the Association's office-and a- copy thereof shall be delivered promptly to

each owner and shall be: blndlng upon’ all members of the Association and
‘occupants. of the property. The: Board of Directors. shall inforce the House
Rules by injunctive proceedings if necessary.

ARTICLE' X
'RJGHTioF;ENTRY

L The manager and any. person authorlzed by the: Board of Directors shall have
‘the right to enter each unit’ in case:of-any emergency-originating in.or threa-
tening such unit whether or not the- ewner or-dccupant is present at the time,
Every ‘unit owner and occupant, ‘when so required, shall permit other unit owners
‘or thelr’ representatives to’ enter his-unit at reasonable times of the purpose
of’performlng authorized: Installat:ons, alterations, or repairs. to the common
aiements’ therein for cen;rai services provrded that requests for entry are made

‘in- advance.
ARTICLE X
MOﬁTGAGéS“
Any eortgagee or mortgage: holder, of a unit may file a copy of its mortgag

with the Assoctation, and the Secretary shall maintain such Information in the
record of ownership of the Association. After the f!ling of the mortgage, the

IONALD B, WEIR, JH, |
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:Associatlon sha]l be requ:re
©any URdt owner: who- is-in-defa
A condominium or: assessments ‘and::
T'Lmay-pay'the‘dellnquent'expen e

jAssocuatton meetings. when- R ks
jDeclaratlon of. COHdOMIﬂIUm or"t,gsevBy-Laws.

n‘\.!\"ﬁ':\.‘t

w ‘f‘w :130

'he mnrtgagee, or mortgage hulder, of
xpenses for the administration of the
‘t gee, or. mortgage holder, at its optnon

AR ARY. RULES:

on) shali govern the conduct of

Robert Rules of: Order (1a : .
ctowith the Condomun:um Ownership: Act,

ARTICLE-XI1 -

AMENDMENmsgf

These By-Laws may be~amended By: fnllowung the provisnons of: paragraph 30

‘of . the Declaration of Condomqntum. .
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