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FIRST AMENDMENT PO DECDARNFION OF 427 \._‘/',

R : . COVENAWTS, CONDITIONS AND RESTRICTIONS POR
: & GOLDEN OAKS ’%}
¢

&
%

THIS PIRST AMENDMEWD to the Declaratlon of Golden Oaks /fz(::;,<L
made thle 21st day of becember, 1964, by OLDE MILL, INC.

C {Poclarant) and GOLDEN OARS HOMEOWNERS  ASSOCIATION, INC.

{Corporation),
WITNESSETH .

WHEREAS, ODeclarant executed a Declaration of Covenadts,

o Conditions and Restrictions dated September 28, 1984

{herelnafter referred BO ap "DeclarabiLiit)y o

. WHEREMS, the Declaration was recorded on Ootober 3, 1384
. as Instrument ¥o, 84-77308 in the Offlce of the Recorder of

U
Marioa County, Indlana, and

WHEREAS, no part of the Real FEstate which 18 the ubjé_ft _,,.é

Py

L4

of the Declaration has been convaeyed by the Declaranit@ a% g
‘ T ,
owner, and . e C’ %
Ny & o
WHEREAS, Declarant 4is the only member of Golden '-\‘Qt%a‘g, o
3 2
- Homeowners association, Inc., and s% ‘-é?,

““WHEREAS, Declarant and Corporation wish to make-geptain
amendments toe the Declaration in accordange with the powers
*:-' . ‘granted, to beclarant and Corpotation in Article Xv of the
Declaration.

WOV, THBEREFORE, Decla:anL and Corporation hereby declare
that the real estate, which is desoribed in Exhibit A athached

to the Declaration and the addigional real estate included in

TLing:
' RECORBEA-TREIN G-

the description set forth in paragraph 1 below, are and shall

be held, t_ranafe::ed, sold, conveyed, hypothecated, encunbered,

RECEIVED FOR'RLCARD -
Ja d M 505

oA

leased, rented, used, Lmproved and occupied subject to the
_ provisions, agreements, conditions, covenants, restrictions,
SR _ capements, assessments, charges and lieps set Ebrth in the
Declaration as amended by this instrument,

R 1. The legal desoription of the real estate set Forth ag

Bxhiblit A" to the peclaration is anmended to read as follows:

. . "part of the Northwest Quarter of Section 15, Township 17
’ Rorth, Range 3 Bast In HMarlon County, Indiana, more
particularly demcribed as Follows:

.'*’-




e

Commencing &t the Southwest ocorner of said Northwest
Quartmr Section; thence alcig the Wesb lipe therewf Narth
0001E'02" Rast 400.00 fewtk to the Point of Beglnning of
the land herein described; thence continuing along sald
West line North 00018102" East 377.43 feet; thence South
B904L158% EBast 20.00 feet: thence North 14920°12F East
96,19 [fest; thence North 0U°l8'02" East 300.00 tLeaty
thence North 03052+37* East 400.78 feet; thence North
43924116" EBast 9%.49 feet; thence MNoxth 89011142" East
945,34 feet; thence South 00948°'18" East 133.18 feetb)
thence South 17921'58" East 244.52 feet; thence South
00900'00" RBast 162.6F feetj thenge South 41013'15"
West 42,98 feek; the.oe South 41°06'll" East - 162,27
feet; thence South 02039'38" West 141,81 Ffest; thence
gouth g9917108" West  67.70 feet; thence  South
03052:44" West 154.47 feet; thence BSouth 48°09'E1"
West 126,58 feety thence South 00921'23" Bast 140,98

89038137" East 894,03 feetp Ehence

wFe Repoo N

gouth 0091750 West 100,02 flmeky thence South
8903a 137" West 1109.62 feet to the polnt of curvature of
a ourve concave Hortherly having a oentral angle of
14051'50% and a radius of 650.00 feet; thence Westerly
along saild curve an are dlstince of 168,63 feet (sald arc
peing subtended by a chord baaring North B2055128" West
having a length of 168,153 feet) to the point of tangendy
of gaid curve; themce HNorth 75020733" West 218.64 feet
to the polnt of curvature of a curve concave Southerly
having a central angle of 14049714" and a radius of
550,00 feelb; thence Westerly along sald curve an are :
distance of 142.27 feet (sald arc being -ubtended by a LT
chord bearing Worth 82054'10" West having a length of °
141,87 feet) to &the point of tangency of said ocurve;
thence South 6£9041'13% wWest 282.49 . feet; thence 3South
00018702" West parallel with the West line of =aid
Northwest Quarter Section 40.00 Feet; thence 8duth
89041113" Hest 45.00 feet to the YPoint of Beginning,

- containing 33,643 acres, more or lassj subject, however,
to any easements,-highways or rights-of~way.": -

2. The legal description of the real estate set forth as
Bxhibit "B" to the Declaration is amended to read az. follows:

Part of the Northwest Quarter of Bection 16, Township 17
North, Rangue 3 Bast in Marion County, Indiana, more
particularly desorlbed as follows: .

Commencing at the Southwest corner of sald Northwest
Quarter Section; thence along the West line thereof North
orO18'02" ERast 400,00 feet fo the Point of Begimming of
the land herein describad; thence continuipg along sald
West line North 00018702" Fast 377.43 feet; thence South
§9041'58" East 20.00 feet; thence North 14920'12" BEast
96.19 feet; Chence North 0001g'02" EBast parallel with
gaid west line 300.00 feet; thence Noxth (3C52'37" Ragt
400,78 feet; thence North 43024'16" East 99.49 [eel;
thence HNorth 869011%42" EBast 1197.28 f£feet; thence Bouth
00017:58" West 1.62 feet; thence North 85011'36" East
623,49 feet; thenge South 00CL7'50" ¥West parallel with
the East line of sald Northwest Quarter Section 1655.98
feet to the Souwth line of said Northwest Quarter Sectlon;
thence South £9241'137 West along raid, South line 623,45
feet; thence North 00017'58" Eas 50,00 feet; thence
South 89041'13" wWest parallel with 8aid South line :
908.50 feet; thence WNWorth 00018'02" East parallel with~ N
said West line 350,00 feety thence South 89041'13" west '
parallel with said South line 425,00 feet to the Point of
Beginning, containing 68.070 acres, more or leds, subject,

howaver, to any easements, highways or zlights-of-way,
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BXCEPTE:

Past of the Northweat Quarter of Section 16, Touwnship 17
North, Range 3 Bast in Marion County, Indlana, more
particularly desoribed as follows:

commencing abt the Bouthwest cofnec of gaid NRorthwest
Quarter Scotiony thence along the West line thereof North
00018'02% Bast 400,00 Eeet to the voint of Beglnning of
the land hereln depsoribed; thence continuing altong sald
West 1line North 0091B'027 Bast 177,43 feet; thence Bouth
B9041°58" East 20,00 feely thence North 14020'12" Eaat
96.18 feet; thence North 00018'02" East 300,00 feal)
thence North 03982'37" EBast 400,78 faet) thence NRorth
43034'16" East 99.49 feets thence North 89911'42" Bast
945,34 Feet; thence gouth 00048'18% Egst 133.18 feet;
thence South 17021'68" Eask 244 .52 Feeb; thence South
goQgalpon . Eagh 162,68 feet; thence Bouth 41913015%
weat 42,98 feet; thence FT-YTLR TR 0 et [0 8 A :1: 1 - 4
feet; thence South 020351397 West 141,81 £eeb; thence
sattkh B9oLiT 08" West 67.70 feet; thence South
03052144 West 154,47 fe=b) thence South 48009 HL
Hest 126.58 feet;y thenve south 00921'23" Fast 140.98
feet; thence Hoxth 2903g'37" East 894.03 feely thenea
Sonth  00017'50%  wWest  100.01 feaks thence South
g0038'37% West 1109.62 Eeet to the point of curvature of
a ourve concave Northerly having a central angle of
149517507 and a radius of 650,00 Feeky thence Wenterly
along sald corve an are distince of 168,63 feet (said axe
being nubtended by @ chord aearlng Worth B82055'28" West
having a length of 168.15 £cat) to tha point of tangancy
of saild curve; thence North 75028'33" West 218.64 feel
to the polnt of curvature of a ourve congave Southerly
having a central angle of 14949'14% and & radius of
§50.00 feet; thence Westerly along sald curve an 8arc
digtance of 142,27 fest (Bald arc beiny subtended by a
chord rearing HNocrth B82054'10°7 west having a length of
-141.87 “=et) ko khe point of tangency of sald -ourveg
thence gSouth B89041L113" West 282.49 feeby thence Bouth
00018702" West parallel with Lhe .West line of said
Worthwest Quarter Section 40.00 feetp; thence gouth
g9041'23" West 45.00 feat to the Point of Beginning,
containing 33.643 aores, more oK lens; subject, howevek,
to any sasements, highways oc rights~of~way."

1, Article IX, Section 2 ip =mended to provide as
followss

"Section 2. Easement ko Dwhex. peglarant hereby
granbs a non—exclusive easement in Favor of each Owner for
the upe, enjoyment and henefit of the Common Properties,
subject to all of the Reakrlotions of this Declaration,
and such easement shall be an eagement running with and
appurtenant to each Lot. Without limiting the genexality
of the foregeing, each Ouner, his tenants, invitees and
guests, shall have ond i’ hershy granted a non-exclusive
easement and right of ingress to, egrepd from and access
between his Lot end a public atrest, for pedestrlen und
vehivular traffic, upon, Over and across the drivaways on
and adiacent to Owner's oot rnd shown, or to be shown, on
a Subdivision Plat of the Real Estate. It i@ {ntended
that the areas shown as private drive oeasement (P.D.E.} on
the Subdivision Plat ghall be private drlvevays and not
For pubric use, In addition to the Owners, thelr "tenants,
invitess and guasis, all public and guasi-public vehlcles,
including but not limited to, police, Eire and obther
emargency vehlcles, traah and garbage gollectlon vehioles,
pogt office vehicles and privately owned delivery trucks
shall have the right to enter upon ond use said private
driveways for lngress ko, egress from and access batween
the Lots and public streats in Ehse performance of their

dutles.”
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4., Article III, Section 2, is amended O read as follows:

ngection 2., Dedfcation. The streets shown on the
plat as Emily brive, Golden Oaks West, Golden Oaks Narth
and Golden Leaf Way are hereby dedicated to the Department
of Transportation for the use and benefit of the public."

5, hrticle X gectlon 3, is amended to raad as follown!:

tgection 3. Reqular nggeasments, The annual budget
ap adopted by the Owners Bhall, based on the estimated
cash reguirement for the Common Expenses in the current
flzonl year ag set Forth in sald budget, gontalin a
proposed assesament against each Lok, which shall be
computed at follows: all estimated Common Expenses excepk
the estimated cost of the master casualty ilnsurance policy
provided for in Article XII Section 1 ahall be divided by

ERe total nﬂmbar~uf—ﬁob&«4n~¢ha_aubdiuiainn to detsrmine

quotient Ay the eatimated cost of sald master casualty
{nsurance policy Bhall be divided on a pro-rata basie for
each Dwelling init based upon the sguare feet, of living
area in each Dwelling Unit, including garages but
excluding basements, to determine quotient B} quotients A
and P shall bhe added together and the sum shall be the
Regular Assessment gor each DLot, The portion of the
Regular Assessment atrribucable to the replacement resexve
fonds shall be computed in the sSame manner as sek forth
above, for the computation for quotient A.

Immediately Following the adoptian of the annual
budget, each Ouwner shall be given written notice of auch
azgessment against his respective Lot (herain called the
"Regular nssesament”) . tn the event the Regular
pasesement for a particular fiscal year is initially based
upon a temporary pudget, such Regular Assessment shall be
reviged, within fifteen {15) days Eollowing adoption of
the final amual budget by the Ouwners, to reflect the
aggessment against asoh ‘Lot based upon such apnual budget
ag Einally adopted by the Owners. The aggregate amount of
the Reqular Rssessments shall be egual to the total amounl
of expenges provided and included in the £inal annual
budget, including reserve funds as herainabove provided.
The Regular Assessment against each Lot sball be pald in
advance in equal guarterly {nstallmests commencing oOn the
tirat day of the Flrst month of each filscal Yyear and
quarterly thereafter through and including the Elrst day
of the last guarter of Buch £isoal year, payment of . the
quarterly installments of the Regular Assessment shall be
made to the Board of Directors or the Managing Agent, as
directed by the Board of Directors; provided, however,
Oyners may elect ko pay quarterly assessments
gemi-annually ok anpually, in advance. At the election
and option of the noard, the Regular asgessment may be
required to he paild by the Owners in advance in egual
monthly installments rather than guarterly installments,
In the event the Regular Asgessment for a particnlar
figcal year of the Corporation was initially hased upon a
temporary pudget,

{a) if the Reg. lar Assessment based upon the £inal annual
pudgat adopted by the Owners exceeda the amount of
the Regular Assesament based upon the temporaLy
budget, that portion of such excess applicable to the
period from the first day of the current fiscal vear
to the date of the next paymeat of the Regular
Assessment which ls due shall be paid with such next
payment nd guch next payment, and all paymenta
therefter during such fiscal yeal, whether quarterly
or monthly, ghall be increased Bo that the Kegulayr
Asgespment as E£inally determined shall be pald in
foll by the remaining payments due in such fincal
year, or
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{b) LE the Regular hesessment based upodd the temporary
budget exceeds the Regulax pssessment based upon the
£lnal annual budget adopted by the Owners, sugh
excess shall be credited against the pext payment oOr
paymente of the Regular Aspessment coming  due,
whether quarterly or monkthly, uptil the entire amount
of such execess has been 8O credited; provided,
however, that if an Owper had paid his Regular
Assespment either semi-apnually ot annually in
advance, then the adjustments set forth under (a) or
{b) above shall be made by a ocash payment by, or
cefund to, the Owner on the first day of the Becond
month EFollowing the determination of the Regular
Azsessment based upon the annual budget finally
adopted by the Owners,

The Regular Assesament Eor the curcent Eiscal year of the
Corporation shall beccme a 1ien on each separate Lot as of
the Eirst day of each Eiscal year of the Corporation, even

though the LIndl asverminytivneof-—tho——anounb of...auch

Regular Assessment may not have been made by that bate.
Phe Fact that an Owner has ‘pald his Regular Assessment for
tha current Eiscal year 1n whole ok in part based upon a
temporary budget and thercafter, before the annual budget,
apd Regular Assessment are finally determined, approved
and adjusted as herein provided, sells, oconveys oOf
cransfers his Lot or any interest therein, shall not
relieve or release such Owner or his sucoessor as owner Of
suoh Dot from payment of the Regular Assessment for such
Lot as finally determined, and such Owner and hie
successor as owner of much Lok shall be jeintly and
severally ilable for the Regular Assessment as finally
determined. Any statement of unpald assessments furnished
by the Corporation pursuant to Section 2 of Article RI
hareof prior to the Einal determipation and adoption oF
the annual budget and Regular ppcessment for the year in
which such stdtement is made aball state that the matters
set Porth therein are subject ko adjusiment © upon
detormination and adoption of the £inal bndget and Regular
hssesement for such year, and all parties to whom any such
statement may be delivered or who ma rely thersgon shall
ba bound by such Final determinations. Quarterly ox
menthly (i =so deloryined by the Board)} installments of
Regular Assessments shall be due and pavable antomatically
on their respectire due dates without any notice from the
Boars ofr the Corporation, and neither the Board nor the
corporation shall be responsible for providing any notice
or stakements to Owners for the same.

Each Owner shall prepay to the Ccorporation at the
time his Lot is conveyed to such Owner an amount equal to
thirteen (13) monthly installments of the amount requlred
to pay for the Lot Owner's pro-rata pottlion of the master
casualty insurance poliey based upon the budget for tha
ourrent fiscal year and Ethe Ouwner shall maintain such
propayment account at ali times. The Corporation shall
hold such pre~pald funds ln a separate eECroWw acoount for
the purchass of insurance as proviged in Article XII,
Section 1.°

6. Article 1I, Section 4, is anended to read as Follows:

(a}  Dwelling Units. If any pwelling Upit
snoroaches upon another Dwelling Unit or Lot as a raesult
of  conatruction, reconstruetion,  repaiz, shifting,
sektlement or movenent of any portion of the improvemonts,
a vallid easement uhall be deemed to exist ind run to the
Gwner {8 ©f the encroaching lmprovemeat  for  the
encroachmept and for the malntenance thereof suv long a8

gaid snorcachment exists.
850001285
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{b) Driveways., IE driveway pavement encroaches
on & Lot as @ resuit of construction, recongtruction,
repalr, shifting, sBebtlement or ‘movement of any portion of
the pavemant, a vallé private drive ecasement (F.D.B.)
shall bs deemed to exist and run to the Owner{s} of the
platted P.D,E. for the encroachment and for the
maintenance thereof so long as said encroachments exist.
Moreover, in any such event, the P,D,E, as shown on the
Plat shall be deemed amended to be goterminous with the
driveway pavement.” .

IN WITHESS WHSREOF, OLDE MILL, INC., and GOLDEN OAKS
HOMPOWNERS ASSOCIATION, INC. have executed this Flrst Amendment
to ﬁeclaration on the day and year first herelnabove set'forth.

QLI fad . v

my %/MN% ' ‘: : :

: : " Bobert A, Borns Prégident '
AT T . N

Y¥a1dfa Borne, Secrebary . .

GOLDEN OAKS HOMEOWNERS

Sandra Borns, Sacratary - P Ly
-",STA‘?E ,c'»z' INDIANA ) - i T T
: 1 88 : . P

. COUNTY. OF MARION ) . . : : -

o Before me, a Notary Public in ahd for  sald cﬁenty and = 7
State, peraonally appeared Robert A, Borns, and’ Sandra Borne. . S
the President and Becretary, respectively, of Qlde Mill,' Int., T
.an Inhdlana corporation, and acknowledged the execution of "the . . %
above and Foregoing instrument for and on behalf of sald . . . .
co;potation Eo: the purposes and uses therein set Eorth. T T e

‘my hand and Notarial Seal this ﬁ . Gay Gf - 7

. %f f’wmmgi P

Jﬁ‘i{?é

=
g f\g
D
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STATE OF INDIANA )
AR J 88 ’
COUNTY OF MARION )

' Before me, a Notary Public in and for, gaid County and
: State, persopally appeared Robert A. Boine and Sandra Borna,
! the President and Beoretary, respeckively, of Golden Oaks
Homeowners Aasosiation, Ine., an Indiana corporation, and
acknowledged the execution of the above and foregoing
instrument for and on bebalf of .sald corporation for the
purpeses and uses thereln set forth.

LRIPNESS ny hand and Notarlal BSeal this _é{g*ﬂ _ day of
Paganby, 1904, , :

A 4

S . Printed: y il feti

Ay AN LR oY Notary Public - Afadiy/  County .
L o ,: ’ N

on Explress

¥

#rument prepated by James W, Beatty, Attorney ak naw,
Federal Building, Indianapolis, Indlana 46204, (317




Cross-Reference: 1984-77308 and 1995-122086

NOTICE OF AMENDED AND RESTATED CODE OF BY-LAWS OF
GOLDEN OAKS HOMEOWNERS ASSOCIATION, INC.

The Board of Directors of Golden Oaks Homeowners Association, Inc. ("Association™)
hereby gives notice of the Amended and Restated Code of By-Laws of the Association.

WITNESSETH:

WHEREAS, the residential community in Indianapolis, Marion County, indiana
commonly known as Golden Oaks was established upon the recording of a certain Golden Oaks
Declaration of Covenants, Conditions and Restrictions with the Office of the Marion County
Recorder on October 3, 1984, as Instrument No, 1984-77308 (hereafter, "Declaration”), together
with Plats for various sections of Golden Qaks; and

WHEREAS, the Code of By-Laws of the Golden Oaks Homeowners Association, Inc.
(hereafter, "Association"} were filed with the Office of the Marion County Recorder on
September 28, 1995, as Instrument No, 1995-122096 (hereafter, "By-Laws"); and

WHEREAS, the Board of Directors of the Association subsequently approved certain
amendments (o the By-Laws at their meetings held on December 18, 2006 and August 20, 2007,

NOW, THEREFORE, the undersigned officers of the Association give notice of the
following:

1. That a true and accurate copy of the Amended and Restated By-Laws of the
Assaciation effective as of August 20, 2007, is attached hereto.

2. That said Amended and Restated By-Laws that are attached hereto are binding upon
the Association and all owners and residents within Golden Qaks, All prior versions of the By-
Laws for the Association are superseded.

[THE REMAINDER OF THIS PAGE LEFT INTENTIONALLY BLANK]



Dated this 67’!9 day of a% EE‘)’( , 2007,

Golden Qaks Homeownery Association, Inc,, by:

ﬁ’kabﬂ(\)\,\,Q M(Q

Michael Smith, President

Alttest:

%MM

Marti Daily, Secletmy

STATE OF INDIANA )

)
COUNTY OF MARION )

Before me a Notary Public in and for said County and State, personally appeared Michael
Smith and Marti Daily, the President and Secretary, respectively, of Golden Oaks Homeowners
Association, Inc., who acknowledged execution of the foregoing for and on behalf of said
corporation and who having been duly sworn, stated that the representations contained herein are

true, Witness my hand and Notarial Seal this 29 nday of @ psl 2007

CEeLL )

Nothry Public — Signature =~

F_ & ea‘rc.\«?-(‘ vaahmm

Printed NOTARY &unm STATS OF INDIANA
My Commission Expires: ARIOM COUNTY
MIsS!
719~ teoq Residence Coux’f{,y Eﬁ gON EXP. JULY 19,2009

"I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Securily Number in this document, unless required by law.” P. Thomas Murray, Jr., Esq.

This instrument prepared by, and should be retwrned to, P, Thomas Muiay, Jr., EADS MURRAY &
PucH, P.C., Attomeys at Law, 9515 E. 59th Street, Suite B, Indianapolis, IN 46216. Telephone
(317) 536-2565.



AMENDED AND RESTATED CODE OF BY-LAWS
or
GOLDEN OAKS HOMEOWNERS ASSOCIATION, INC,
ARTICLE |

Identification and Applicability

Section 1.01. Name. The name of the corporation is Golden Oaks Hoineowners Association,
Inc. (hereinafter referred to as the "Association™).

Section 1.02, Registered Office and Registered Agent. The name and street address of the
Association' registered agent and registered office for service of process shall be as designated
from time to time by the Board of Directors, and shall be on file with the Indiana Secretary of
State's Office.

Scction 1.03, Fiscal Year. The fiscal year of the Association shall begin on the first day of
January of each year and end on the last day of December next succeeding.

Section 1.04, Application. All Owners (as that term is defined in the Declaration), residents,
tenants, or their guests and invitees, or any other person that might use or occupy a Dwelling
Unif (as that term is defined in the Declavation) or any part of the Real Estate (as that ferm is
defined in the Declaration) shall be subject to the terms and conditions set forth in the Golden
Oaks Declaration of Covenants, Conditions and Restrictions (hereinafter "Declaration™), these
By-Laws, the Atrticles of Incorporation, and any Rules and Regulation promulgated by the Board
of Directors,

ARTICLE II

Membership

Section 2.01. Classes, Since the developer of Golden Oaks is no longer a member, there is only
one (1) class of membership in the Association. Each Owner shall be a Member of the
Association.

section 2.02. Voting Rights, Each member shall be entitled to one (1) vote for each Lot (as that
term is defined in the Declaration) of which such Member is an Owner with respect to each
matter submitted to a vote of Members. When more than one (1) person constitutes the Owner
of a particular Lot, all such persons shail be Members of the Association, but all such persons
shall have only one (1) vote for such Lot, which vote shall be exercised as they among
themselves determine, but in no event shall more than one (1) vote be cast with respect to any
such Lot.

Section 2.03, Rights, Preferences, Limitations and Restrictions of Classes. All Members shall
have the same rights, privileges, duties, liabilities, limitations and restrictions as the olher




Members. All Members shall abide by the Declaration, the Articles of Incorporation, the Code
of By-Laws, and the Rules and Regulations promulgated by the Board of Direclors.

Section 2.04. Duration and Transfer of Membership. Membership in the Association shall
terminate when an Owaer ceases to be an Owner, and will be automatically transferred to the
new Owner of bis Lot.

ARTICLE HI

Meetings of Association

Section 3.01. Purpose of Meetings, At least annually and at such other times as may be
necessary, the meetings of the Association shall be held for the purpose of electing the Board of
Directors, and for such other purposes as may be required by these By-Laws,

Section 3.02. Annual Meetings. The annual meeting of the Members of the Association shall be
held on {he second Tuesday of September each calendar year, At the annual meeting, the
Members shall elect the Board of Directors of the Association in accordance with the provisions
of these By-Laws, approve the annual budget, if required, and transact such other business as
may properly come before the meeting.

Section 3.03. Special Megtings. A special meeting of the Members of the Association may be
called by the President, by resolution of a majority of the Board of Directors, or upon a written
petition signed by not less than one tenth (1/10th) of all Members authorized to vote. The
resolution or petition shall be presented to the President or Secretary of the Association and shall
state the purpose for which the meeting is to be called. No business shall be transacted at a
special meeting except as stated in the petition or resolution.

Section 3.04. Notice and Place of Meetings. All meetings of the Members of the Association
shall be held at any suitable place conveniently localed for the Members, as may be designated
by the Board of Directors, Written notice stating the date, time, and place of meeting, and in the
case of a special meeting or when otherwise required by law, the purpose or purposes for which
the meeting is called, shall be delivered or mailed by the Secretary, or by the officer or person
calling the meeting, to each Member of record entitled to vote at that meeting at such address as
appears on the records of the Association at least fourteen (14) days before the date of the
meeting,

Section 3.05. Waiver of Notice, Notice of any meeling may be waived by any Member by
written notice to the Secretary. Attendance at any meeting in person or by proxy shall constitute
a waiver of notice of such mecting,

Section 3.06. Voting Methods, A member can vote in one of two ways: 1) be present at the
Annual Meeting and turn in his or her paper ballot to the authorized individual{s) when
requested, or 2) mail his or her paper ballot to the management company in the supplied
envelope. One ballct per envelope and the ballot must be signed by the owner.




Section 3.07. Quorum. Except where otherwise expressly provided in the Declaration, the
Articles of Incorporation, or these By-Laws, at any meeting of the Members, representation of
fifteen percent (15%) of the votes available in person or by proxy shall constitute a quorum.

Section 3.08. Conduct of Meeting, The Chairman of the meeting shall be the President of the
Association. The President shall call the meeting to order at the duly designated time and
business will be conducted in the following order:

(a) Reading of Minutes. The Sccretary shall read the Minutes of the last annual meeting
and the minutes of any special meeting held subsequent thereto. The Board shall approve the
minutes subject to corrections.

(b) Treasurer's Report. The Treasurer shall report to the Members concerning the
financial condition of the Association and answer relevant questions of the Members concerning
the expenses and financial report from the prior year and the proposed budget for the current
year.

(c) Managing Agent's Report. If the Association uses a Managing Agent (as defined in
Section 4.06(a) of these By-Laws), such Agent shall report to the Members concerning
maintenance issues and any other issues which, in the opinion of either the Board of Directors or
the Managing Agent, should be reported to the Members.

(d) Comimitlee Reports, The Chairperson of any duly appointed committee may report
to the Members the status of issues which were assigned to committee.

(e) Election of Board of Directors. Nomination for the Board of Directors may be made
by any Member from those persons eligible to serve. Interested Homeowners must submit their
names to the Management Company afler July 1% and before August 1*', Candidates should
include a brief written statement explaining why they want to serve on the Board. Ballots will be
mailed to each Homeowner between August 10™ and August 20™, The ballot must be returned to
the Management Company and be postmarked at least one week prior to the date of the Annual
Meeting. A representative of the Management Company will bring the sealed envelopes,
containing the ballots, to the Annual Meeting and present them to the Secretary of the Golden
Oaks Homeowners Association. These ballots shall be opened only after the meeting as been
called to order, If any member mailed his or her ballot, but is also present af the Annual
Meeting, he or she may request their ballot be returned to them,

(f) Unfinished Business.

{g) New Business.

(h) Other Business. Other business may be brought before the meeting upon a written
request submitted to the Secretary of the Association at least ten (10) days prior to the date of the

meeting; provided, however, such written request may be waived at the meeting if agreed by a
majority of the Board of Directors.



ARTICLE 1V

Board of Directors

Section 4.01. Number. The number of Directors of the Association shall be seven (7).

Section 4.02. Qualification and Election of Directors, All Directors shall be Members of the
Association at the time of their election to office and during their term in office as Directors,
Where an Owner consists of more than person or is a partnership, corporation, trust, or other
legal entity, then one of the persons constituting the multiple Owner or a partner, officer, or
trustee, shall be eligible to serve on the Board of Directors except that no Lot may be represented
on the Board of Directors by more than one (1) person at a time. The Directors shall be elected
by the members at the annual meeting of the Association and shall hold office for a term of three
(3) years or until their successors have been duly elected and qualified. Of the seven (7) director
positions, the terms of office shall be staggered such that three (3) directors shall be elected in
one year, two (2) the next year, and two (2} the following year. In this manner, continuity of
leadership will be maintained.

Section 4.03, Vacancies. Effective immediately after the Annual Meeting of the Association to
be held in September of 2007, if a Director is absent from two (2) Board meetings during any
twelve (12) month period that starts with the September Annual Meeting and ends with the
following September Annual Meeting, the remaining Board members shall declare that
Director's position on the Board as being vacant. Any vacancy or vacancies occuring on the
Board of Directors shall be filled by vote of a majority of the remaining Directors, or by vote of
the Members if a Director has been removed in accordance with Section 4.04 of these By-Laws.
Any Director elected to fill such vacancy shall serve untif the next annual meeting of the
Members of the Association and until his or her successor is elected and qualified. At the first
annual meeting following such vacancy, a Director shall be elected for the balance of the term of
the Director so removed or in respect to whom there has otherwise been a vacancy.

Section 4.04. Removal of Director, A Director or Directors may be removed with or without
cause by vote of a majority of the voting Members at a special meeting of the Members duly
called and constituted. In such case, the successor shall be elected at the same meeting from
eligible Members nominated at the meeting, The Direclor so elected shall serve until the next
annual meeting of the Members or until his successor is duly clected and qualified.

Section 4.05. Duties of the Board of Directors, The business and affairs of the Association shall
be managed and governed by the Board of Directors. The Board of Directors shall provide for
the administration and operation of the maintenance of utility casements, for trash and snow
removal, and for the collection and disbursement of the expenses thereof, In addition, the duties
of the Board shall include, but are not limited to;

(a) Contracting with others to perform the maintenance functions set forth in the
Declaration;

(b) Purchasing insurance as provided for in the Declaration;



{c) Establishing appropriate assessments to be paid by Members;
(d) Collection from the Members of the Member’s pro rata share of assessments;

(¢) Preparation of an annual budget, a copy of which will be mailed or delivered to each
Member at time as the notice of annual meeting is mailed or delivered;

() Surfacing, paving and maintenance of sireets located within the Real Estate {except
streets dedicated to and accepted by the City of Indianapolis), parking areas, driveways,
sidewalks, and the regulation of the use thereof. Additionally, the Board of Directors shall
prepare annually a Preventative Maintenance Program of these facilities, estimate its cost, and
include the cost as a line item in the budget;

(8) Maintain the drainage facilities located on and within the Real Estate pursuant to
Drainage and Sediment Control Ordinance, Chapter 10 % of the Code of Indianapolis and
Marion County, Indiana, including subsequent amendments thereto. Said maintenance shatl
include cleaning out of, spraying, removing obstructions from and making minor repairs in the
drainage facilities so that they will perform the function for which they were designed and
consiructed;

(b} Preparing and delivering annually to the Members a full accounting of all receipts
and expenses incurred in the prior year; such accounting shall be delivered to each Member
simultaneously with delivery of the annual budget;

(1) Protection, maintenance, and replacement of the Common Properties including items
deemed Common Properties for maintenance only as provided for in the Declaration;

(1) Maintenance, repairs, replacement and upkeep of the exterior of each Dwelling Unit
as is more fully set forth in Article VII, Section 2(2)(i) of the Declaration;

(k) Kecping a current, accurate, and detailed record of recelpts and expenditures
affecting the Common Properiies owned by or maintained by the Association. All records and
vouchers shall be avaitable for examination and copying by a Member at any time during normal
business hours. All cost incurred for such copying shall be paid by the Member requesting such
copies,

(1) Performing such other duties as may be reasonably inferved from the provisions of the
Declaration or these By-Laws.

Section 4.06. Powers of the Board of Divectors, The Board of Directors shall have such powers
as are reasonable and necessary to accomplish the performance of its duties, These powers
include, but are not limited to, the power:

(a) To employ a managing agent or a real estate management company (either being
hereinafter referred to as "Managing Agent™) to assist the Board in performing its duties;



(b) To purchase, lease, or otherwise obtain for the benefit of the Members and the
Association such equipment, materials, labor and services as may be necessary in the judgment
of the Board of Directors;

(c} To procure for the benefit of Members and the Association fire and extended
coverage insurance for the Common Properties to the full insurable value thereof, public liability
and property damage insurance, workers compensalion insurance (if necessary), and such other
insurance as is necessary in the opinion of the Board of Directors;

(d) To employ legal counsel, architects, engineers, contractors, accountants, and others
as, in the judgment of the Board of Dircctors, may be necessary or desirable in connection with
tho business and affairs of the Association;

(&) To include the costs of ali of the above and foregoing as expenses of the Association;
(f) To open and maintain a bank account or accounts in the name of the Association;

(g) To appoint from among the Members an Architectural Review Committee consisting
of not less than three (3) and not more than five () members who shall serve until a vacancy
occurs by resignation or as the result of loss of status as a member of the Association. This
Committee shall be composed of Members of the Association and report their recommendation
to the Board of Directors;

(h) To adopt, revise, amend and alter from time to time, reasonable rules and regulations
with respect to use, occupancy, operation, and enjoyment of the Real Estate and Common
Properties and to fix and impose penalties for the violation of such rules and regulations;

(i) To constitute, appoint, and establish such committees as the Board deems necessary
fo aid in operating and managing the Association.

Section 4.07. Compensation. No Director shall receive any compensation for his or her services.

Section 4.08. Annual Meeting, The annual meeting of the Board of Directors shall be held
immediately following the annual meeting of the Membets at the place where such meeting of
the Members was held. This meeting shall be held for the purpose of electing or reelecting
officers of the Association and consideration of the other business that may be brought before the
meeting. No notice shall be necessary for the holding of this annual meeting.

Section 4.09. Repular Meetings, Regular meetings of the Board of Directors may be held at
such time and place as shall be determined from time to time by a majority of the Directors. The
Secretary shall give notice of the regnlar meelings of the Board to each Director personally or by
United States Mail at least five (5) days prior to the date of such meeting.

Section 4.10, Special Meetings. Special meetings of the Board may be called by the President
or any three (3) members of the Board. Persons calling such meeting shall give written notice




thereof to the Secretary who shall give written notice either personally or by mail at least three
(3) days prior to the date of such special meeting. Notice of the meeting shall contain a
statement of the purpose for which the meeting was called. Such meeting shall be held at such
place and such time as shall be designated in the notice,

Section 4.11. Waiver of Notice. Before any meeting of the Board, any Director may in writing
waive notice of such meeting and such waiver shall be deemed equivalent to the giving of such
notice. The presence of any Director at a meeting shall, as to such Director, constitute waiver of
notice of the time, place and purpose thereof, If all Directors are present af any meeting of the
Board, no notice shall be required and any business may be transacted at such meeting,

Section 4.12. Quorum. A majority of the entire Board of Directors shall be necessary {o
constitute a quorum for the transaction of any business and the action of a majority of the
Directors present at any meeling at which a quorum is present shall be the decision of the Board
of Directors unless the decision of a greater number is required by law, the Declaration, the
Articles of Incorporation, or these By-Laws.

Section 4.13. Bond. The Board of Directors shall require the Treasurer and such other officers
as {he Board deems necessary to give bond, indemnifying the Association against larceny, theft,
embezzlement, forgery, misappropriation, wrongful abstraction, willful misapplication, and other
acts of fraud or dishonesty, in such sums and with such sureties as deemed appropriate and
consistent with the Declaration by the Board of Directors.

ARTICLEV
Officers

Section 5.01. Officers of the Association. The principal officers of the Association shall be the
President, Vice President, Secretary, and Treasurer, all of whom shall be elected by the Board,
The Directors may appoint an Assistant Treasurer and an Assistant Secretary and such other
officers as in their judgment may be necessary.

Section 5.02. Election of Officers, The officers of the Association shall be elected annually by
the Board at the initial meeting of cach new Board. Upon an affirmative vote of a majority of all
members of the Board, any member may be removed either with or without cause and his
successor elected at any regular meeting of the Board or at any special meeting of the Board
called for such purpose.

Section 5,03, The President. The President shall be elected from among the Directors and shall
be the chief executive officer of the Association. He shall preside at all meetings of the
Association and of the Board, and shall have and discharge all the general powers and dutics
usually vested in the office of president or chief executive officer of an association or a slock
corporation organized under the laws of Indiana, including but not limited to the power to
appoint committees from among the Members as he may deem necessary to assist in the affairs
of the Association and to perform such other duties as the Board may from lime to ttme
prescribe.




Section 5.04, The Vice President. The Vice President shall be elected from among the Direclors
-and shall perform all duties incumbent upon the President during the absence or disability of the
President. The Vice President shall also perform such other duties as these By-Laws may
prescribe or as shall, from time to time, be disposed upon him or her by the Board or by the
President.

Section 5.05. The Secretary. The Secretary shall be elected from among the Directors. The
Sccretary shall attend all meetings of the Association and of the Board and shall keep our cause
to be kept a true and complete record of the proceedings of such meetings, shall perform all other
duties incidental to the office of the Secretary, and such ofher duties as from time to time may be
prescribed by the Board. The Sccretary shall specifically see that all notices of the Association
or the Board are duly given, mailed, or delivered in accordance with the provisions of these By-
Laws.

Section 5.06. The Treasurer, The Board shall elect from among the Directors a Treasurer who
shall maintain a correct and complete record of account showing accurately at all times the
financial condition of the Association and such other duties incidental to the office of Treasurer.
He shall be the legal custodian of all monics, notes, securities, and other valuables which may
from time to time come into possession of the Association. The Treasurer shall immediately
deposit all funds of the Association coming into his hands into some reliable bank or other
depository to be designated by the Board and shall keep such bank account in the name of the
Association,

Section 5.07. Assistant Officers. The Board of Directors may, from time to time, designate and
elect from among the Members an Assistant Secretary and Assistant Treasurer who shall have
such powers and duties as the officers whom they ate elected to assist shall delegate to them and
such other powers and duties as these By-Laws or the Board of Directors may prescribe.

Section 5.08. Delegation of Authority. In case of the absence of any officer of the Association,
or for any other reason that the Board may deem sufficient, the Board may delegate the powers
or duties of such officer to any other officer or to any Director, for the time being, provided a
majority of the entire Board concurs therein.

ARTICLE VI

Dues and Assessments

Section 6.01. Dues and Assessments.

(@) Annual Accounting. After the close of the calendar year and prior {o the date of the
annual meeting of the Association, the Board of Directors shall cause to be prepared and
furnished to each Member a financial statenient showing receipts and expenditures incurred and
paid during the preceding calendar year.



(b) Annual Budget and Assessments. Annually, before the date of the annual meeting of
the Association, the Board of Directors shall cause to be prepared a budget for the ensuing
calendar year estimating the fotal amount of the expenses for the ensuing year and furnishing a
copy of such budget to cach Member, The Board of Directors shall, based upon such budget and
subject to the recorded Declaration, determine the anmual assessment {o be paid by each Member
for the ensuing calendar year. Payment of such asscssment shall be made to the Board of
Directors or such other person as directed by the Board of Directors. Such annual assessment
shall be payable at such time or times as the Board determines in accordance with the terms of
the Declaration.

Assessments mentioned herein are exclusive of any taxes imposed by the federal, state, or
other governmental bodies and agencies.

(c) Special Assessments. The Board of Directors shall have the power to levy special
assessments in accordance with the terms of the recorded Declaration.

ARTICLE VII

Contracts, Checks, Notes, Etc,

Section 7,01, All contracts and agreements entered into by the Association and al] checks,
drafts, bills of exchanges, and orders for the payment of money shall, in the conduct of the
ordinary course of business of the Association unless otherwise required by law, be signed by the
President, or, in his absence, the Treasurer. However, the Board of Directors may authorize the
Managing Agent (if any) to sign, on behalf of the Association, these contracts, checks, drafts,
bills of exchange, and orders for the payment of money. Any one of the documents heretofore
mentioned in this Section for use outside the ordinary course of the Association shall be executed
by and require signature of both the President and Secretary.

ARTICLE VIII
Amendments
Scction 8.01. The power to make, alter, amend, or repeal these By-Laws is vested in the Board
of Dircctors of the Association but such action shall be taken only at a meeting of such Board
specifically called for such purpose. The affirmative vote of the majority of all the Directors

shall be necessary to effect any such changes in these By-Laws, unless otherwise provided in the
Articles or these By-Laws.

Lffective August 20, 2007



