
DCA Board Meeting Minutes 
June 1, 2026 

 
1. Meeting discussion via text called to action by Vice President Larry Satterlee.  
2. Treasurer Sparks to provide update on Unit 5 Building 651 Financial Status. Audra 

Saunders, Dovetail Condo’s lawyer sent emails and mailed letters to John Trotter. 
Mailed the letter to the address on file which is believed to be Jim Trotter’s home 
address. She emailed John Trotter to the email on file. She has not received a 
response since her communication was sent on 5.14.26. She will call and email Jim 
Trotter as well. 

3. Treasurer Sparks will follow-up with the lawyer after the 30 days has passed.  
4. Treasurer Sparks asked that payment due be delivered to the lawyer’s address to 

keep all the communication going through the law firm in the event the next step 
may need to be taken to recover costs associated with damage. All board members 
agree to using the law firm to handle communications. 

5. Meeting adjourned by President Larry Satterlee. 

 



DCA Board Meeting Minutes 
July 17, 2026 

 
1. Meeting discussion via text initiated by Treasurer Lotus Sparks. 
2. Treasurer Sparks to update the Board Members that the unit located in 651 SE 

Dovetail Road #5, Grimes, IA 50111, has a current and updated account balance of 
$0.  

3. Jim Trotter, the father of John Trotter, has sent a payment of $14,778.10, that 
includes all fees due for past due HOA fees, Water Mitigation Services related to the 
mold and fungi growing in his utility closet and damages to common areas, and 
legal fees. 

4. Funds have been deposited into the Money Market account to recover expenses 
related to the repairs in 2026. $855 of the deposit was moved into the checking 
account for HOA Income-related to restoring the past due account balance, where 
all HOA dues are regularly deposited to cover ongoing property management 
expenses. 
 



DCA Board Meeting Minutes 
August 19, 2026 

 
1. Meeting discussion via text called to action by Vice President Larry Satterlee.  
2. Treasurer Sparks to update the monthly dues transfer rate at Charter Bank from 10% 

to 15% per new FHA requirements for condominium loans. Treasurer Sparks will 
sign for $648/month to be placed in the reserve fund, and expire the $432/month 
transfer. Approved by President Eric Koger, Vice President Larry Satterlee, and 
Treasurer Sparks 

3. Garage Door Windows for Mediha Hrustanovich and Graham Harper follow-up. 
Larry Satterlee will connect with resolution for repairing the missing garage door 
windows and replacement costs. 

4. Meeting adjourned by President Eric Koger 





























































































































Mindy Cory <info@charklisares.com>

HOA info needed

Dovetail Condos <dovetailcondos@gmail.com> Fri, Aug 21, 2026 at 3:38 PM
To: Mindy Cory <info@charklisares.com>

Hello Mindy,

After speaking with Char, I wanted to let you know you know that starting September 1, 2026, Dovetail Condos
Association will be transferring 15% of dues into the reserve funds to help first time home buyers purchase units. Also,
the HUD listing for Dovetail Condos shows expired, but we are following all regulations we know of to comply with funding
opportunities.

The Bylaws document I am attaching includes articles and Bylaws all in one document. I am attaching the latest Dues
Increase letter which discusses the current rate as of January 1, 2025, of $180/month, to include a 7-day grace period
and $25 late fee penalty if past 7 days. Please let me know if you need anything else or have any questions. Dovetail
Condos is currently at 100% of all units current on dues with one unit that is paid through the end of 2026.

We are currently insured by State Farm (Document titled Dovetail.pdf) with a 3% Wind Hail Deductible and $75,000
deductible. All unit owners have been notified that they should be adding Loss Assessment to their HO6 policies to help
offset any future assessments related to accident/damage covered by the Master Policy in the event the insurance
company would need to be engaged for massive repairs.

 Please let us know if there is anything else we can help you with.

Kind Regards,

Treasurer Lotus Sparks
310-819-2988

On Aug 21, 2026, at 8:51 AM, Mindy Cory <info@charklisares.com> wrote:

Hello,

I am reaching out for Realtor Char Klisares to find all HOA info I can for the property address of 

701 SE Dovetail Road, Unit 12 that is under your management at Dovetail Condominium 

Association.

mailto:info@charklisares.com


I need help verifying the current HOA fee, how often they’re paid, any current or expected 

assessment, and the fee for the HOA affidavit?

Can you provide the most recent copies of the following documents:

• The Home/Townhome/Condominium’s Declaration

• By-Laws, Articles of Incorporation

• Rules and Regulations

• All Amendments

• Last 3 Association meeting minutes

• Current Financial Statements including Profit & Loss Statement and Balance Sheet

• A Copy of Association's Master Insurance Certificate

Thank you in advance for your help - let me know if you have any questions.
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Dovetail Condominiums Association
Statement of Activity

January 1-August 21, 2026

Cash Basis  Friday, August 21, 2026 02:50 PM GMT-05:00   1/2

Total

Revenue

Association Fee Income

Association Fee Income 45,328.10

Total for Association Fee Income $45,328.10

Property Management Fee 855.00

Unapplied Cash Payment Revenue 900.00

Total for Revenue $47,083.10

Gross Profit $47,083.10

Expenditures

Alarm System 881.15

Contract & professional fees

Accounting fees 315.00

Legal fees -500.00

Total for Contract & professional fees -$185.00

Fire Safety Repair & Maintenance 1,769.85

Insurance 8,419.56

Lawn Care/Mowing 2,082.25

Occupancy

Utilities 1,990.95

Total for Occupancy $1,990.95

Office expenses $3.20

Bank fees & service charges -0.37

Office supplies 2.10

Property Management 4,341.11

Quickbooks Bookkeeping Software 1,049.21

Total for Office expenses $5,395.25

QuickBooks Payments Fees 241.95

Repair & Maintenance Equipment 311.33

Repairs & maintenance $13,563.29

Cleaning 480.00

Cleaning - Vacuum Hallways and Clean Entryway Windows and Doors 2,940.00

Total for Repairs & maintenance $16,983.29

Snow Removal 1,794.00

Taxes Paid to State of Iowa 5.00

Waste Connections - Trash Pickup 4,973.53

Total for Expenditures $44,663.11

Net Operating Revenue $2,419.99

Other Revenue

Interest Earned 377.04



Dovetail Condominiums Association
Statement of Activity

January 1-August 21, 2026

Cash Basis  Friday, August 21, 2026 02:50 PM GMT-05:00   2/2

Total

Late Fee Income 200.00

Total for Other Revenue $577.04

Net Other Revenue $577.04

Net Revenue $2,997.03



Dovetail Condominiums Association
Statement of Financial Position

As of Aug 21, 2026

Cash Basis  Friday, August 21, 2026 02:49 PM GMT-05:00   1/1

Total

Assets

Current Assets

Bank Accounts

Cash 0.00

CHARTER MONEY MARKET (6244) - 1 65,778.30

SMALL BUSINESS (4541) - 1 3,429.43

Total for Bank Accounts $69,207.73

Other Current Assets

Payments to deposit 0.00

Total for Other Current Assets $0.00

Total for Current Assets $69,207.73

Total for Assets $69,207.73

Liabilities and Equity

Liabilities

Total for Liabilities

Equity

Opening balance equity 62,165.32

Retained Earnings 4,045.38

Net Revenue 2,997.03

Total for Equity $69,207.73

Total for Liabilities and Equity $69,207.73



 Dovetail Condo Association 
              P.O. Box 576, Grimes, Iowa 50111-0576  

 

 

TO: Dovetail Condominium Units Owners 

From: Dovetail Condominiums Association 

Board of Directors 

DATE: September 2024 

SUBJECT: Increase in Monthly HOA Dues 2025 

The Dovetail Condominiums Association HOA bylaws require a certain level of overall insurance covering both Dovetail 

Condominium buildings. This amount of coverage, also, satisfies mortgage lender companies requirement of 10% of the 

HOA income to be allocated into a separate savings account for any upcoming maintenance and repairs of the property. 

In 2024, Pekin, the insurance company Dovetail Condominiums Association Board of Directors had been using, 

terminated all insurance plans for condominiums and townhomes in the state of Iowa. Multi-family housing insurance 

has been difficult to find, expensive, and restrictive in homeowner activities and lifestyles. The Board of Directors were 

able to secure a comparable insurance policy with State Farm, however, at a much higher cost, more than doubling the 

premium year over. This policy had the least amount of restrictions, and it costs nearly the same as the other policies 

available. The other policies required annual roof inspections at cost to Dovetail Condominiums, and gas grills were not 

allowed within 20 feet of the buildings. 

The Board also learned of regular maintenance needing performed for the dryer air vents for each unit, which had not 

been serviced before by the association. Homeowners who were present at the annual meeting in June unanimously 

voted to use HOA funds to service the dryer air vents for all units. Lint trapped in dryer air vents accounts for 80% of 

home fires so the homeowners present decided it was an important building safety measure. The Board was able to get 

a highly discounted rate when servicing all 24 units rather than each unit owner paying for their own. The Board has 

approved annual air dryer vent cleanings for all units in the 2025 budget. 

Based on the increase of required insurance costs, maintenance of the buildings, required savings of 10% of dues each 

month, and high inflation rates, the Association has no alternative than to increase the monthly dues. The Board 

consulted with local realtors who identified healthy HOAs within the Greater Des Moines Area that charge $225-

$275/month and even more if the community has a pool. The new monthly dues assessed to each unit will increase from 

the present $160/per month to $180/per month. The new monthly Association fee goes into effect for payments due on 

January 1, 2025. 

The Board will retain guidelines for late or non-payments received from unit owners. Please note, all HOA payments are 

due in full by the 1st day of each month. There is a 7-day grace period where no penalty will apply. 

The following chart outlines late penalties that may be assessed to unit balances if not paid by the 1st of the month. 

PAYMENT RECEIVED PENALTY 
Paid by the 7th of the Month $0 

Payments received after the 7th of the month $25 

Payments received after the 21st of the month A lien may be assessed to the unit 

 

Thank you for your understanding. 

Eric Koger, President (515-918-4779) – Larry Satterlee, Vice President (515-777-5649) 

Lotus Liz Sparks (f/k/a Elizabeth Hoyt), Treasurer (310-819-2988) Association E-mail – dovetailcondos@gmail.com 


