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OFFICE OF THE
PUBLIC REGULATION COMMISSION

 CERTIFICATE OF INCORPORATION
_OF
CINCO GRANDE CONDOMINIUM ASSOCIATION

2687846

The Public Regulation Commission certifies that the
Articles of Incorporation, duly signed and verified
pursuant to the provisions of the )

NONPROFIT CORPORATION ACT
{53-8-1 to 53-8-99 NMSA 1978) .
have been received by it & are found to conform to law.

Accordingly, by virtue of the authority vested in it by
law, the Public Regulation Commission issues this
Certificate of Incorporation & attaches. hereto, a duplicate
of the Articles of Incerporation.

Dated: FEBRUARY 6, 200§

In teétimony whereof, the Public Regulation of the
State of New Mexico has caused this certificate to be
signed by its Chairman and the seal of said

Co gy jssion to affixed at the Cjty of Santa Fe.
E}_ /f Mt W
@ Celiy L

Bureau Chief '
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Articles of Incorporation FEB 0 6 2006
of
Cinco Grande Condominium Association CORPORATION BUREAU

The undersigned certifies that he has this day formed a nonprofit corporation under the New Mexico
Nonprofit Corporation Act, and does hereby adopt the following Articles of Incorporation:

Article 1
The name of the corporation is Cinco Grande Condominium Association.
Article 2
The purposes of the corporation are as follows: to act as a condominium association; to hold and exercise

all of the powers conferred by law upon nonprofit corporations organized under the laws of the State of

New Mexico; and in general to carry on any lawful activity and perform any lawful act permitted by the
laws of the State of New Mexico.

Article 3
The period of duration of the corporate existence of the corporation is to be Perpetual.
Article 4

The registered office of the corporation is 125 Lincoln Avenue, Suite 223, Santa Fe, NM 87501, and the
inital registered agent at such office shall be John N. Patterson.

Article 5

The name and address of the incorporator is: John N. Patterson, 125 Lincoln Avenue, Suite 293, Santa
Fe, NM 87501. .

Article 6

The number of directors constituting the first Board of Directors is three (3). The name and address of
each such Director is:

Larry Leahy Charles Porter Joseph Matthews
42 Sage Lane 2733 Hickory Bend Dr. 307 Oakmont Dr.
Angel Fire, NM 87710 Garland, Tx 75044 Roanoke, Tx 76262
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Affidavit of Acceptance of Appointment ‘
By Designated Initial Registered Agent FEB 06 w

CORPORATION BUREAY

To:  The Public Regulation Commission
State of New Mexico

State of New Mexico

County of Santa Fe

bscribed and sworn to before me on February 2, 2006, by John N. Patterson to me known to be the

person described in and who executed the foregoing instrument and acknowledged that he executed the
same as his free act and deed.

Q/M,Zfﬁ L7 /y/;%

tary Public

My Commission Expires:
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BYLAWS
OF
CINCO GRANDE
ASSOCIATION

ARTIGLE I
Plapn of Unit anership

Section 1.1. Applicability. These Bylaws provide. for
governance of the Condominium¥ pursuant to the vequirements of
Section 47-7C~6 of the Condominium Act. The Property, located
in Colfax County, and more particularly described in the
Declaration, has been submitted to the provisious of the
Condominium Act by recordation of the Declaration among the
land records of Colfax County in Book at Page .

_Section 1.2. Compliance. Pursuant to the provisions of
Section 47-7C~2 of the Condominium Act, every Unit Owner and
gl% those entitled to occupy a Unit shall cowply with these

ylavs,

-

Section 1.3. Office., The office of the Condominium, the
Unit Owners' Association, and the Board of Divectors shall be
located at the Froperty or at such other place as way be desig-
nated from time to time by the Board of Directors.

ARTICLE L1

Unit Owners®' Association

Section 2.1. Composition, The Unit Owners' Association
chall consist of a New Mexico corporation not-for-profit.
The Unit Owners' Association shall have the responsibility of
administering the Condominium, establishing the means and
methods of collecting assessnments and charges, arranging for

%*Capitalized terms used herein without definition shall
have the meanings specified for such terms in the Declaration
creating this Condominium or, Lf unot defined therein, the
meanings specified for such terams in Section 47-7A-3 of|the New
Mexico Condominium Act. References to "Condominium Act" or
"ihe Act" mean the New Mexice Condominium Act, Laws 1982,
Chapter 27, being Section 47-7A-1 et seq, WMSA, 1978 Cowp.

WROTE EACH KETTY & MoOARTHY PA.
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the management of the Condominium and perforwing all of the
other acts that may be required or permitted to be performed by
the Unit Ownevrs' Association by the Condominium Act and the
Declaration. Except as to those matters which the Condominiuwm
Act specifically requires to be performed by the vote of the
Unit Ownecrs' Association, the foregoing responsibilities shall
be performed by the Board of Directoers or Mamaging Agent as
more particularly set forth iuw Article III of these Bylaws,

Section 2.2. Membership. Owunership of a Unit is re-
quired in order to qualify for membership im the Association.
Any person on becoming an owner of & Unit shall automatically
become a nember of the Association aud be subject to these
Bylaws.

Section 2.3. Annual Meetings. The annual meetings of the
Unit Owners' Association sha e held no later than thirty-

five (35) days before the beginning of the fiscal year, At
such annual meetings the Board of Directors shall be elected by
ballot of the Unit Owners in accordance with the requirements
of Section 3.4 of these Bylaws. So long as the declarant shall
own Units representing more tham ten percent (10%) of the umits
which may be created pursuant to the Declaratioen (but in ne
event after the expiration of the maximum time permitted b
Section 47-7C-3 of the Condominium Act), the Declarant sha{1 be
entitled to designate the maximum number of directors allowed
by the Act, who shall serve for the shortest teram,

Section 2.4. Place of Meeting. Weetings of the Unit Own-
ers' Association shall be held at the principal office of the
Duit Owners' Association or at such other suitable place coun-
venient to the Unit Owners as may be designated by the Board of

Directors.

Section 2.5. Special Meetings. (a) The Presideut shall
call a special meeting of the Unit Owners' Association if so
directed by resolution of the Board of Directors or upon &
petition signed aud presented to the Secretary by Unit Owners
of not less than twenty percent (20%Z) of the Unit Owners, The
notice of any special meeting shall state the time, place and
purpose thereof., Wo business shall be trapsacted at a special
meeting except as stated in the notice.

(b) On the earlier of (1) a day within owe hundred
eighty days (180) days after deeds of conveyance of Units
representing ainety percent (90%) or more of the Units which

may be created pursuant to the Declaration thall have been
delivered to Unit Owners by the Declarant or (23 the expiration

of the maximum time permitted by Section 47-7G-3 of the Gondo-
winivm Act, or (3) thirty (30) days after written notice by
Declarant, a special ‘meeting of the Unit Owners Association

-

TWHITE, KOCH, KELLY & McCARTHY, F. A
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shall be held at vhich time all of the members of the Board of
Directors designated by the Declarant shall resign, and the
Unit Owners, including the Declarant if the Declarant owns one
or more Units, shall thereupon elect successor members of the
Board of Directors to act in the place and stead of those re-
signing., ;

Section 2.6. Notice of Meetings. The Secretary shall
mail to each Unit Owner a notice ofggéch wneeting of the Unit
Owners at least ten (10) but not more than sixty (60) days pri-
or to such meeting, stating the time and place of the meeting
and the items of the ageunda, including the general naturs of
any proposed amendment to the declaratioun or bylaws, any budget
chan%es and any proposal to remove a director ov officer. The
mailing of a notice of meeting in the manner provided in this
Section and Section 11,1 of these Bylaws shall be considered
service of notiee,

Section 2.7. Adjournment of Meetings. If at any meeting
of the Unit Owners' Assoclation a quorum is unot present, Unit
Owners of a majority of the Unit Owners who are present at such
meeting in person or by proxy may adjourn the meeting to a time
not less than forty-eight (48) hours after ghe time the origin-
al neeting was called.

Section 2.8. 'Order of Buginegz, The order of buziness of
all meetings of the Unit Owners®' Association shall be as fol-
loya:

(a) Roll call and determination of quorum;

{(b) Proof of notice of meeting; .

{c) Reading of minutes of preceding weeting;

(d) Reports of officers;

ge Report of Board of Directors;

£) Reports of committees;

e Election or appointment of inspectors of
election {when so required);

{(h) Election of members of the Board of Directors

(when so required);

si; Unfinighed business;

Rew Business.

Seetion 2.9. Title to Units., Title to a Unit may be
taken in the name of one or more persous, in any manter permit-
ted by law. The Unit Owners' Association may acquire, bold'and
transfer full legal title to one or more Condominium Units in

the Coundominium in itz ovym name,

Section 2.10. Voting. (a) The vote to which each Unit
Ouner is entitled sha e the voting Interest assigned to his
Unit iw the Declaration. Where the ownership of a Unit is in

-3 =

o~

WHITE. KOCH, RELLY & McCARTHY, It A,



Authentisign ID: 21ACEE3B-C817-F011-8B3D-00224822F75A

T

FROM : NT INTERNATIONAL FAX NO. * Jul. 21 1993 @7:568~M P12

Lo -
Fopr——

G =T et
Vi e TOTT ® e

- - -
vt

~ - - .
- - *

wore than one person, the person whe shall be entitled to cast
the vote of such Unit shall be the person named in & certifi-
cate executed by all of the owners of such Unit and filed with
the Secretary or, in the absence of such named person from the
meeting, the person who ghall be entitlied to cast the vote of
such Unit shall be the person owning such Unit who iz present.
If more than one person owning such Unit is present then such
vote shall be cast only in accordance with the agreement of a
majority of them pursuant to Section 47-7C-10 of the Condo-
mintum Act. Such certificate shall be valid until revoked by
a gubgequent certificate similarly executed.

(b) Subject to the requirements of Section 47-7C-10
of the Condonminium Act, wherever the approval or disapproval of
a Unit Owner is required by the Condowinium Act, the Declara-
tion or these Bylaws, such approval or disapprovel shall be
mnede only by the pevson who would be entitled to cast the vote
of such Unit at any meeting of the Unit Qwners' Assocfation.
Except vhere a greater num%er is required by the Condominium
Act, the Declavation or these Bylaws, a majority of the Unit
Owners entitled to cast twenty percent (20Z) or more of the
votes in the Association, present in person or by proxy at one
time at a duly convened meeting at which a quorum is present,
isirequired te adopt decisions at any weating of the Associ-
ation.

(c) If the Daclarant owns or holds title to one or
more Units, the Declarant shall have the right at any meeling
of the Unit Owners' Asszociation to cast the votaesg to which such
Unit or Units are entitled. )

(d) Wo Uunit Owner may vote at any meeting of the
Unit QOwners' Association or be elected to or serve on the Board
of Directors if the Unit Owners' Association has perfected a
lien against his Unit and the amount necessary to release guch
lien has not been paid at the time of such meeting or election.

(s) Wo votes allocated to a unit owned by the Asso-
ciation way be cast. i

Section 2.11l. Proxies. A vote may be cast in person or
by proxy. Such proxy may be granted by any Unit Owner 1in favor
of only another Unit Owner, a Mortgagee or the Declarant.
Proxies shall be duly executed in writing, shall be valid only
for the particular meeting designated therein and must be filed
with the Sacretarg before the appointed time of the meeting.

e

Such proxy shall deemed rvevoked ouly upon actual receipt by
the person presiding over the meeting of notice of revocatlon

from any of the persous owning such Unit. No proxy shall in
any event by valid for a period in excess of oue hundred eighty
(180) days after the execution thereof.

.

WHITE, KOCH, KELLY & MeCARTHY, P A,
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Section 2.12. Quorum. Except as otherwise provided in
these Bylaws, the presence in person or by proxy of Unit Ouners
entitled to cast thirty percent (30%) or more of the votes in
the Association shall constitute a quorum at all meetings of
the Association, .

Section 2,13, Conduct of Meetings. The Pregident shall
preside over all meetings of the Unit Owners' Association and
the Secretarg shall keep the minutes of the meeting and record
in a minute béok all resolutions adopted at the meeting as well
23 & record of all transactions occurring thereat., The Pregi-
dent way appoint a person to serve 83 parliamentarian at any
meeting of the Unit Owners' Association. The then current adi-
tion of Robert's Rules of Order ghall govern the cooduct of all
meetings of the Unlt Owners Assocliation when not in confliet
with the Declaration, these Bylaws or the Condominium Act, all
votes ghall be tallied by tellers appolated by the President.

- ARTICLE I?I

b

Board of Directors

Section 3.1. Wumber and Qualification. The affairg of
the Unit Owners' &s3EE{EYTaﬁ_EEEIITSE"EEFE?ned by a Board of
Directors. Until deeds of econveyance representing more than
ninety percent (90%Z) of the units vhich may be created pursuant
to the Declaration shall have been delivered to Unit Owners by
the Declarant, and thereafter uutil their succesggors shall have
been elected by the Unit Owners, the Board of Dirvectors shall
consist of such persons ag may be designated by the Declarant,

rovided, however, that the foregoing power of designation
shall not extend beyond the maximum time permitted by Section
47-7C~3 of the Coudominium Act, The Board of Directors shall
be composed of three (3) persons, all of whom shall be Unit
Owners or spouses of Unit Qwners, Mortgagees (or designees of
YVortgagees) or designees of the Declarant Provided, however,
that, anything in these Bylaws to the contrary noitwithstanding,
80 long as the Declarant owns Units repragenting ten percent
(10Z) or more of the units which may be created pursuant to the
Declaration (but in no event after the expiration of the maxi-
nwum time permitted by Section 47-7C-3 of the Condominium Act) a
aajority of the membars of the Board of Directors shall be
designated by the Declarant. The Declarant shall have the
right in its sole discretion to replace such Directors as may
be so designated, and to designate their successors, The time
limit on the period of Declavant's control shall commence upon
¢losing of the first Unit to be sold in any portion of the

* Coundeomiuium,

b 4

WHITE, KOCH, KELLY & McCARTHY, P, A.
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Section 3.2. Powvers and Duties, The Board of Directors
shall have all of the powers and dutieg necessgarvy for the ad-
winistration of the affairs of the Unit Owner's Association and
may do all such acts and things as are not by the Condominium
Act, the Declaration or by these Bylaws required to be exer-
cised and done by the Unit Owners. The Board of Dirfectors
shall have the power froam time to time to adopt any Rules and
Regulations deemed necessary for the beunefit and enjoyment of
the Condominium; provided, however, that such Rules and Regula-
tions shall not be iIn conflict with the Condouinium Act, the
Declaration or these Bylaws. The Board of Directors shall
delegate to one of its wemberg, or to a person employed for
such purpose, the authority to act on behalf of the Board of
Directors on such matters relating to the duties of the Manag-
ing Agent (ag defined in Section 3.3 of thege Bylaws), {f any,
which may arise between meetiags of the Board of Divectors as
the Board of Directors deems appropriate. In addition to the
duties imposed by these Bylaws or by auny resclution of the Unit
Owners’ Association that oy hereafter be ado?ted, the Board of
Directors shall on behalf of the Unit Owners’® Assoclatioen:

(a) Prepare an annual budget, in which there ghall
be established the assessments of each Unit Owner for the Com-
mon Expense pursuant to Article V, herein.

{ (b) Mzke assessments against Unit Owmers to defray

.. the coats and expenses of the Congominium, establish the means
and wethods of collecting such assessments from the Uunit Own-
ars; and establish the period of the installment ﬁayment of the
antival asgegpsment for Common Expenges. Unless otherwise deter~
mined by the Board of Divectors, the annual assessment againgt

- each Unit Owner for his proportionate share of the Common Ex-
penges shall be payable in equal quarterly installments, each
such installment to be due and payable in advance oun the first
day of each wonth for such quarter.

(¢} Provide for the operation, care, upkeep and
mgi?tenance of all of the Property and services of the Condo-
miniam.

(d) Yesgignate, hire and dismisgs the personnel neces-
sary for the maintenance, operation, repair and replacement of
the Common Elements and provide services for the Property and,
where appropriate, provide for the compensation of such person-
nel and for the purchase of equipment and supplies to be used
by such petsonneg in the performance of their duties, which

*  supplies and equipment shall be deemed part of the Property.

(e} Collect the agsessments against the Unit Own-
ers, deposit the proceeds thereof in ban% depositories desig-
nated by the Board of Directors and yge the proceeds to carry
out the administration of the Property.

é; ‘ . ) -6 -
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(£) Make and amend the Rules and Regulations.

(g) Open bank accounts on behalf of the Unit Owners'
Association and designate the signatories thereon,

(h) WMake, or coutract for the making of, ‘repairs,
additions and improvements to or alterations of the Property,
end repairs to and veatoration of the Property, in accordance
with the Condomiuium Act, the Declaration and these Bylaus,
after damage ov destruction by fire or other casualty, or as
a vesult of condemnation or eminent domain proceedings.

(i) Enforce by legal means the provisious of the
Declaration, these Bylaws and the Rules and Regulations and act
on behalf of the Unit Owners with respect tao all matters
arising out of any eminent domain proceeding.

{j) Obtain and carry insurance against casualties
and liabilities, as provided in Article VI of these Bylaws, pay
thg preniums therefor and adjust and settle any claims there-
under.

(k) Pay the cost of all authorized services renderead
to the Unit Owners' Association and not billed to Unit Owmers
of individual Units or otherwise provided for im Sections 5.1
é and 5.2 of these Bylaws.

(1) Keep books with detailed accounts in chronologi-
cal order of the receipts and expenditures affecting the Prop-
erty, and the administration of ‘thes Condominium, sgecifying the
expenses of maintenance aund repair of the Common Elements and

, any other expeunses i{ncurred. Such books and vouchers accredr
{ting the entries thereupon shall be available for examinatlion
by the Unit Owners, their duly authorized agents or atiorneys,
during general business hours on working days at the tiae and
in the manner set and aanounced by the Board of Directors fov
the general knowledge of the Unit Owners. All books and
records shall be kept in accordance with accepted asccounting
practices,

(m) Notify a Mortgagee of any default hereunder by
the Unit Owner of the Unit subject to such Mortgage, in the
gvent such default continues for a period exceeding sixty (60)

aYs -

. (n) Borrow money on behalf of the Condominium when
' required in counection with auny one jnstance relating teo the
operation, care, upkeep and maintenance of the Commoun Ele=
ments, provided, however, that the consent of at least one-half
(1/2) in number and in Percentage Interest of all Unit Owners,
obtained at a meating duly called and held for such purpose in

w?n
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accordance with the provisions of these Bylaws, shall be re-
quired to borrow any sum in axcess of
Dollars (8 g. If any sum borrowed by the Boatd of
Directors on behalf of the Condomimium pursuant to the authore-
ity contained in this paragraph (n) is not repaid by the Unit
Owners' Association, a Unit Owner who pays L6 the creditor such
proportion thereof as his Percentage Interest bears to the
total Percentage Interests in the Condoninium shall be entitled
to obtain from the creditor & releage of any judgment or ather
lien which such creditor shall have filed or shall have the
right to file against such Unit Owners' Condominium Unit.

(o) Acquire, hold and dispose of Condominium Units
and mortgage the same if such expenditures and hypothecations
arg included in the budget adopted by the Unit Owners' Associ-
ation.

(p) 1In its sole digcretion, designate from time to
time certain Common Elements as "Resevved Common Elements” and
impose such restrictions and conditions on the use thereof ae
the Board of Divectors deem appropriate,

(q) Furnish the statement required by Section 47«
7D=9 of the Coundomimium Aet, within tewm (10) working days after
the receipt of a writter request therefor from any Unit Owners

s substantially in the form set forth on Exhibit A to these
{ Bylaws and designated "Resale Certificate.”

:(r) File all required goverumental reports.

(s) Do such other things and acts not inconsistent
_ with the Condominium Act, the Declaration or these Bylaws which
the Board of Directors may be anthorized to do by a resolution
of the Unit Owners' Assoclation.

Section 3.3. Managing Agent. The Board of Directors may
employ for the Condomin%um a isﬁanaging Agent' at a compensation
established by the Board of Directors.

(a) Requirements. The Managing Agent shall be a
bona fide business enterprise, shall have ade?uate experience
in real estate comeunity management, and shall employ persons
posgsessing a high level of competence in the technical skills
necesgary to proper manageuent of the Condosinium, The Manag-
ing Agent must be able to advise the Board of Directors regard-
ing the administrative operation of the Condominium and shall
employ personnel expert in the areas of condominium insurance,
accounting, labor relaticns and condominium regulation.

(b) Duties. The Managing Agent shall perform such
duties and servicee as the Board of Directors shall authorize,
ineluding but not limited to the duties listed in paragraphs

WHITE, KOCH, KELLY & McCARTHY, P. A
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(2), (&), (), (&), (), (1), (i), (x), (1), (m), (n), (r) and
{s) of Seetion 3.2 of these Bylaws. The Board of Directors may
delegate to the Managing Agent all 'of the powers granted to the
Board of Directors by these Bylaws other than the powers set
forth in paragraphs (b), (£), (g), (o), (p), and (q) of Section
3.2 of these Bylaws. The Managing Agent shall perform the ob-
ligations, duties and services relating to management of the
property, the rights of Mortgagees and the maintepance of re-
gerve funds in compliance with the provisions of these Bylaws.

(c) Standards. The Board of Directors shall impose
appropriate standards of performance upon the Managling Agent.
Unless the Managing Agent is imstructed otherwise by the Board
of Directors: X

{1) the cash method ¢f accounting shall be
employed;

{2) two (2) or wore persons shall be responsi~
ble for handling cash to maintain adequate financial control
procedures; .

(3) cash accounts of the Unit Owners’ Associa~
tion shall not be commingled with any other accounts;

(4) wuo vemuneration shall be accepted by the
Managing Agent from vendors, independent contractors ox others
providing goode or services to the Unit Owners' Association
whether in the form of commissions, finders fees, service fees
or otherwise; any discounts received shall benefit the Unit
Owners' Asgociation;

(5) any financial or other interest which the
Managing Agent may have in any firm providing goods or services
to the Unit Owners' Association shall be disclosed promptly to
the Beard of Directors; and

(6) a quarterly financial report shall be pre-
pared for the Unit Owners' Association disclosing:

) (1) all income and disbursement activity
for the preceding quarter;

(ii) the status of all accounts in an
Yactual" versus “projected" (budget) format; and

(iii) aony actual, or pending obligations

. which are in excees of budgeted amounts by an amount exceaeding

the operating reserves or fifteen percent (15%? of a major
budget category (as distinct from a specific line item in an
expanded chart of accounts).

WHITE. KOCH, KELLY & M¢CARTHY, . A
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(d) Liwitations. Subject to the provisions of Sec-
tion 47-7C-5 of the Condominiue Act, during the period when
persons designated by the Declarant coustitute a majority of
the Board of Directors, the Board of Directors may employ a
Managing Agent for a term not to exceed three (3) years. The
Unit Owners' Association shall not employ a new Managing Agent
without thirty (30) days' prior written notice to, and approval
by, all Mortgagees.

Section 3.4. Election and Term of Office.

(a) At the fivst annual meetiang of the Unit Owners!®
Association, the term of office of one (1) member of the Board
of Directors shall be fixed at three (3) years, the term of
office of one (1) member of the Board of Directors shall be
fixed at two (2) years, and the term of office of one (1) men-
ber of the Board of Directors shall be fixed at one (1) year.
At the expiration of the initial term of office of each member
of the initial Board of Directors, a successor gshall be elected
to serve for a term of three (3) years. The members of the
Board of Directors shall hold office until their respective
sugcessars shall have been elected by the Unit Owners' Associe
atiou.

(b) Persons qualified to be members of the Board of
{“ Dirvectors may be unominated for election only as follows:

(1) Any Unit Owner may submit ro the Secre=
tary at least thirty (30) days before the meeting at whieh the
election is to be held a nominating petition signed by Unit
Owners owning at least two (2) Units, & statement that the
pecson nominated is willing to serve ¢on the Board of Directors
and a biographical sketeh of the nominee, The Secretary shall
nail or hand~deliver the submitted items to every Unit Jwner
along with the notice of such meetiugs; or

(2) Nominations may be submitted from the
floor at the meeting at which the election is held for each
vacancy ou the Board of Directors for vhich 'no more than one
pergon has been nominated by petition.

Section 3.5. Removal or Regignation of Membergs of the.
Board of Directors. Except with respect to directors desig-
nated by Declarant, at any regular or special meeting duly
called, any one or more of the members of the Board of Divec-
tors may be removed with or without cause by a Majority of the

. Unit Owners and a successor may then and there be elected to
£ill the vacancy thus created, Any director whose vemoval has
been proposed by the Unit Owners shall be given at leagt gaven
(7) days' notice of the time, place and purpose of the meeting
and shall be given an opportunity te be heard at the meeting.
A member of the Board of Directors may resign at any time and
ghall be deemed to have resigned upon disposition of his Unit.

- 10 -
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Section 3.6. Vacancies. Vacancies in the Board of Direc-
tors caused by any reason other than the removal of a director
by a vote of the Unit Owners' Asgociation shall be filled by a
vote of a majority of the remaining Directors at a gpecial
meeting of the Board of Directors held for such purpose proupt-
ly after the occurrence of any such vacancy, even thoug: the
directors present at such meeting way constitute less than a
quorum. Each pérson so elected shall be a member of the Board
of Directors for the remainder of the term of the membe: being
replaced and until a successor shall be elected at the next
aunnual wmeating of the Unit Owners' Association. HNotwithstand-
ing anything to the contrary in this Section or in the preced-
ing Section 3.3, so long as the Declarant owns ten percent
(10%2) or more of the units which may be created pursuant to the
Declaratlion, {but in no event after the expiration of the maxi-
mum time peramitted by Section 47-7C~3 of the Condominium Act)
the Declarant shall designate the succegsor to any resigned ov
removed member. previously designated by the Declarant.

Section 3.7. Organization Meeting., The fivst meeting of
the Board of Directors following the annual meeting of the Unit
Owners' Association shall be held within seven (7) days there-
after at such time aund place as shall be fixed by the Unit
Owners® Association at the meeting at which such Reard of Dir-
ectors shall have been elected, HNo notice shall be uecessary
to the Board of Directors, who individually or collectively
consent in writing to such action. Any such written consent
shall be filed with the wminutes of the proceediungs of the Board
of Directors. :

Section 3.8. Regular Meetings. Regular meetings of the
,Board of Directors may be held at such time and place as shall
be determined from time to time by a nmajority of the divectors,
but such meetings shall be held at least omce every six (6)
montha duriug each fiscal year. HNotice of regular meetings of
the Board of Directors shall be given to each director, by mail
or telagyaph, at least thirty (38) days prior to the day named
for such meeting.

Section 3.9. Special Meetings. Special uweetings of the
Board of Directors may be called by the President oun two {(2)
business days' notice to each director, given by mail or tele-
graph, vhich notice shall state the time, place and purpose of
the meetings. Special meetings of the Board of Directors
shall be called by the President or Secretary in_like manuer
and on like uotice on the written request of at least two (2)

+  divectors.

Sectiou 3.10. Waiver of Notice. Any director may at any
time, in writing, waive notice of any meeting of the Board of
Directors, and such waiver shall be deewed equivalent to the
giving of such notice. Attendance by a director at any meeting

S,
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of the Board of Directors shall constitute a walver of notice
by him of the time, place and purpose of such meeting. If all
directors are present at any meeting of the Board of Directors,
no notice shall be required and any business may be transacted
at such meeting.

Section 3.1l. Quorum of Board of Directors. At all meet-
ings of the Board of Directors a majority of the directors
shall constitute a quorum for the transaction of businezs, and
the votes of a majority of the directors present at a weeting
at which a quorum is present shall comnstitute the decigion of
the Board of Directors. If at any meeting of the Board of
Directors there shall be less than a gquorum present, a majority
of those present may adjourn the meeting from time to time. At
any such adjourned meeting at which a quorum iz preseunt, any
business which might have been transacted at the meeting ori-
ginally called may be transacted without further notice.

Section 3.12. Fidelity Bonds. As required by Section
6.4(a) of these Bylaws, fidelity bonds shall be obtained in an
amount not less one and one~half (1.5) times the amount of the
annual budget (in such form and such greater amountg as may be
vequired by the Mortgagees) for all officers, directors and
employees of the Unit Owners' Association, including the
Managing Agent, handling or respounsible for Condominium funds.
The prewiums ou such bonds shall constitute a Comwmon Expense.

Section 3.13. Compensation. Wo director shall receive
any compensation from the Condominium for acting as a director,
but may be reimbursed for expenses incurred on behalf of the
Asgociation.

Section 3,14. Conduct of Meatinﬁs. The President shall
preside over all meetings of the Board of Directors and the
Secratary shall keep a minute book of the Board of Directors
recording therein all resolutiocns adopted by the Board of Dir-
ectors and a record of all trausactions and proceedings occur-
ring at such meetings. The then current edition of Robert's
Rules of Order shall govera the conduct of the meetings 6f the
Board of Diractors when not in conflict with the Declaratiom,
these Bylaws or the Condominium Act,

Section 3.15., Action Without Meeting. To the extent
allowed by the Condominium Act, any actiou by the Bogrd of Diy-
ectors required or permitted to be taken at any meeting may be
taken without a meeting if all of the members of the Board of
Directors shall individually or collectivelﬁaconsent in writing
to such action. Any such writtem consent shall be filed with
the minutes of the proceedings of the Baard of Directoys.

Section 3.16. Liability of the Board of Directors, Offi-
ecers, Unit Owners and Unif Owners AScociation,

o 12 =
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{a) To the extent allowed by law, the officers and
menbers of the Board of Directors shall unot be liable to the
Unit Qwners' Association for auny mistake of gudgment, negli-
gence or otherwise, except for their own individual willful
miscouduct or bad faith. The Unit Owners® Association shall
indemnify and hold harmless each of the officers and directors
from and against all contractual liability to others arising
out of contracts made by the officers or the Board of Directors
on behalf of the Unit Owners' Association unless any suzh con-
tract shall hdve been made in bad faith or contvary to the
provisions of the Condominium Act, the Declavation or thegse By-
lawas, Officers and members of the Board of Directors ghall
have no personal liability with respect to any contract made by
them on behalf of the Unit Owners' Association. The liability
of any Unit Owner arising out of any coutract made by the
officers or Board of Directors, or out of the aforesaid indem-
nity in favor of the meubers of the Board of Directors or
officers, or for damages as a result of ianjuries arising in
connection with the Comwmon Elements solely by virtue of his
owunership of & Percentage Interest therein or for liabilities
incurred by the Unit Oumers' Association, shall be limited to
the total 1llability multiplied by his Percentage Interest,
Every agreement wade by the officers, the Board of Directors
or the Managing Agent on behalf of the Unit Owners' Associatiom
shall, if obtainable, provide that the officers, the members of

¢ the Board of Directors or the Maunaging eunt, as the case way

{ be, are acting only as agents for the Unit Owaers' Association
and shall have no personal liability thereunder (axcept as Unit
Owners), and that each Unit Owner's liability thereuunder shall
be limited to the total liability thereunder sultiplied by his
Common: Expense Liability,

) (b) The Unit Owners' Association shall not be liable
for any failure of water supply or other services to be ob-
tained by the Unit Owners' Association or paid for as a Common
Expense, or for imjury or damage to Person or property cau§ed
by the elements or by the Unit Owner of any Condomiunium Unit,
or any other person, or resulting from electricity, water, snow
or ice which may leak or flow from any portion of the Common
Elements or from any pipe, drain, conduit, appliance or equip-
ment. The Unit Owners' Associatior shall not be liabkle to avny
Unit Owner for loss or damage, by theft or otherwise, of arti-
cles which may be stored upon any of the Common Elements, No
diminution or abatement of any assessments, as herein else-
where provided, shall be claimed or allowed for inconvenience

, or discomfort arising from the making of repalrs or lmprove-

* ments to the Commou Elements or from any action taken by the
Unit Owners' Association to comply with any law, ordinance or
with the order of directive of any municipal or other govern-

mental authority,

- 13 -
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Section 3.,17. Common or Interested Directors. Each mem-
ber of the Board of Directors shall exarcise his powers and
duties in good faith and with a view of the interests of the
Condominiym. WNo contract or other transaction between the Unit
Owners' Association and any of its directors, or betwee: the
Unit Ouyners' Association and any corporation, £firm or associ-
ation (including the Declarant) in which any of the directors
of the Unit Owners' Association are divectors or officers or
are pecuniarily or otherwige interested is either veoid or voide
able becayse any such director is present at the meeting of the
Board of Directors or any committee thereof which authorizes or
approves the contract or transaction, or because his vote is
counted for such purpose, if any of the conditions specified in
any of the follawing subparagraphs exists:

(a) The fact of the common directorate or intarest
is disclosed or kunown to the Board of Directors or a majority
thereof or moted in the uninutes, and the Board of Directors
authorizes, approves or ratifies such contraet or transaction
in good faith by a vote sufficient for the purpose, or

(b) The faect of the common dirvectorate or inter~
egst is disclosed or known to at leagt a majority of the Unit
Owuerg, and the Unit Owners approve or ratify t{e contract or
transaction in good faith by a vote sufficient for the purpose;
oY -

(c) The contract or transaction ie commercially
ressonable to the Unit Owners' Association at the time it is
authorized, ratified,; approved or executed, :

Any common or interested directors may be counted in
determining the preseuce of a quorum of any meeting of the
Board of Directors or coanittee thereof which authorizes, ap-
proves or ratifies any contract or transaction, and may vote
thereat to authorize any d¢ontract or transaction with like
force and effect as if sgsuch director were not such director or
officer of such Unit Owners' Associatiou or not so interested.

Section 3,18, Covenants Committee, The Board of Direc-
tors shall establish a Covenants Cowmmittee, consisting of five
(5) members appointed by. the Board of Directors, each to serve
for a term of three (3) years, iv order to assure that the
Condominium shall always be maintained in a manner:

(a) providing for visual harmony and sounduness of
repair;

(b) avgidiﬁg activities deleterious to the esthetic
or property values of the Condominium;

(c) furthering the comfort of the Unit Owners, thelr
guests and tenants; and

- 14 -
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(d) promoting the general welfare of the Condominium
community,

(1) Powers. The Covenants Committee shall
regulate the external design, appearance, use and maintenance
of the Common Elements. The Covenants Committee shall have the
power to issue & cease and desist request to a Unit Owner, his
guests, juvitees, or lessees whose actions are inconsistent
with the provisions of the Coundominium Act, the Goademinium
Ingtruments, the Rules and Regulations or resolutions of the
Board of Directors (upon petition of any Unit Owner or upon itg
own motion). The Covenants Committee shall from time to time,
as required, provide interpretatious of the Condowminium Instru-
aments, Rules and Regulationsg and resclutions pursuant to the
intents, provisions and qualifications thereof when requested
to do so by a Unit Owner or the Board of Directors. Any
action, ruling or decision of the Covenants Committee may be
appealed to the-Roard of Directors by any party deemed by the
Board of Directors to have standing as an aggrieved party and a
vote of a quorum of the Board of Directors may modify or
reverse any such action, ruling or decision.

(2) Authority. The Govenants Committee shall have
such additional duties, power and authority as the Beard of
Directors way from time to time provide by resolution. The
Board of Directovs may relieve the Covenants Commi ttee of any
of its duties, powers and authority either generally or on a
case by case basis by vote of a quorum thereof, The Covenants
Committee shall carry out its duties and exercise its powers
and authority in the manner provided for in the Rules and Regu-
lations or by resolution of the Board of Directors. )

ARTICLE IV
O0fficers

Section 4.1. Desgignation. The prioncipal officers of the
Unit Owners' Association shall be the President, the Vice Pres-
ident, the Secretary and the Treasurer, all of whom shall be
elected by the Board of Directors. The Board of Dirvectors may
appoint an assigtant treasurer, an assistant secretary and such
other officers as in its judgment way be necesgary. The Pres-
ident and Vice President sha%l be members of the Board of Dir-
ectorg. Aany other officers may, but need not, be Unit Quners
or members of the Board of Directors.

Séction 4.2, Election of OFfficezs. The officers of the
Unit Owners' Association sha e elected anuually by the Board
of Dirvectors at the orgaulzation meeting of each nhew Board of
Directors and shall h %d office at the pleasure of the Board of
Digectors. .

w 15 -
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Section 4.3. Removal of Officers. Upoun the affirmative
vote of a majority of all members of the Board of Directors any
officer may be removed, either with or without cause, and a
succegsor may be elected at any regular meeting of the Board of
Directors or at any special meeting of the Board of .Directors
called for such purpose. ' :

Section 4.4. President. The President shall be the chief
executive officer of the Unit Owners' Association; preside at
all meetings of the Unit Owners' Association and of the Board
of Directors; and have all of the general powers and duties
which are incident to the office of President of the COrpora=
tion including without limitation the power to appoint commit-
teeg from among the Unit Owners from time to time as the Presi-
dent may in his discretion decide is appropriate to assist in
the conduct of the affairs of the Unit Owmers' Association.

Section 4.5. Vice President. The Vice President shall
take the place of the President and; perform the duties of the
President whenever the Pregident shall be absent or unable to
act, If neither the President nor the Vice President is able
to act, the Board of Directors shall appoint some other member
of the Board of Directors to act in the place of the President,
on an interim basis. The Vice President shall also perfornm
such other duties as shall from time to time be imposed upon
him by the Board of Directors or by the President. :

Section 4.6. Secretary, The Secretery shall keep the
minutes of all meetings of the Unit Owners' Association and of
the Board of Directors; have charge of such books and papers as
the Board of Directors may direct; maintain a register setting
forth the place to which all notices to Unit Owners and Mort-
ga%ees hereunder shall be delivered; and, im general, perform
all the duties incident to the office of secretary of the cor-
poration,

Seetion 4,7. Treasmurer., The Treasurer shall have the re«
sponsibility for Unit OUwners' Association funds and securities
and shall be respousible for keeping full and accurate finan-
cial records and books of account showing all receipts and dis-
burgsements, and for the preparation of all required finmancial
data; and be responsible for the deposit of all nonies and
other valuable effects in the name of the Board of Divectors,
the Unit Owners' Association or the Managing Agent, in such
depogitories as may from time to time be designated by the
Board of Direectors; and, in general, perform all the duties in-
cident to the office of Treasurer of the corporation.

Secticn 4.8, Execution of Documents. All agreements,
contracts, deads, leases, checks and other instruments of the
Unit Owners' Association for expenditures or obligations in

WHITE, KOCH, KELLY & McCARTHY. P. A,
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excess of Five Thousand Dollars (§5,000.00) shall be executed
by any two persons designated by the Board of Directovrs, A1l
such instruments for expenditures or obligations of Five Thou-
gand Dollars ($5,000.00§ or less may be executed by any one
person designgted by the Board of Directors. .

Saection 4.9, Compensation of Officers. No officer who is
also a director shall receive any compensgation from the Unit
Owners® Association for acting as such officer; provided, how-
evar, that officers may be reimbursed for expenses incurred on
behaif of the Association upon approval by tge Board of Dir-
ectors. All amendments to the Declaration required to be
executed by the Association shall be executed by the President
and the Secretary. .

ARTICLE V

. h Operation of the Progertz
Sectgon 5.1, Eétarminatian of - Common Expenses and Assessg-
ments Against Unit Ownhers.

' (a) Fiscal Year., The fiscal year of the Upit Own-
eras’ Associatiow shall be the calendar year unless otherwise
determined by the Board of Directorsa.

i (b) Preparation and Approval of Budget.

(1) At least eighty (80) days before the begin-
uing of the fiscal year, the Board of Directors shall adopt a
budget for the Unit Owners' Association containing an estimate
.0of the total amount considered necesgary to pay the cost of
maintenance, management, operation, tapair and replacement of
the Commou Elements and those parts of the Units as to which it
is the respousibility of the Board of Directors te maintain,
repalr and veplace, and the cost of wages, materials, insurance
premiums, services, supplies and other expengses that may be
declared to be Common Expenses by the Condominium Act, the
Declaration, these Bylaws or a resolution of the Unit Owners'
Assoclation and whicﬁ will be required during the ensuing fis-
cal year for the adwinistration, operation, maintenance and
repalr of the Property and the rendering to the Unit Owners of
all related services,

(2) Such budget shall alse include such reason-
able amounts as the Board of Directors congiders necegsary to
provide working capital, a gemeral operating reserva and re-
serves for coutingencies and replacements. Wo later than
gsixty~five (65) days before the beginning of the fiscal yesr,
the Board of Directors shall send %o each Unit Owner a copy
of the budget in a reasonably itemized form which sets forth
the amount of the Common Expenses and any special assessment

. - 17 -
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payable by each Unit Owvner. Such budget shall congtitute the
basis for determining each Unit Owners' assessuent for the
Common Expenses of the Unit Owners' Association, if ratified
pursuant to Section 47+~7C-3 of the Act.

{3) The Board of Directors shall set a date for
a meeting of the Unit Owners to consider ratification of the
budget not less than fourteen (14) nor more than thirty (30)
days after mailiug of the copy of the budget. Unless a najor-
ity of the Unit Owners reject the budget, the budget ghall be
deemed ratified, whether or not & quorum is present. Tun the
event the proposed budget is rejected, the periodic budget last
ratified by the Unit Owners shall continue until such time as
the Unit Qwners ratify a subsequent budget proposed by the
Board of Directors.

(4) Within sixty (60) days after the creation
of any additional Units or the addition of any additional land
by the Declavant by the recordation of an amendment to the Dece
laration submitting such Units or land to the Condominium, the
Board of Directors shall send to each Unit Owner a copy of the
budget revised to reflect the proportionate liability of such
Units for Common Expenses for the remainder of the fiscal year
in which such Units or land were added to the Condominium.’ The
Board shall follow the procedure for ratification of the budget
set forth in subparagraphs 5.1(b)(2) and 5.1(b)(3) above. The
amount of assesgsments attributable to each Unit shall there-
after be the amount specified in the adjusted budget, until a
new budget shall have been adopted by the Board of Directors.

(¢) Assessment and Payment of Commop Expenses,
Subject to the provisious of Sestion 9.1l(a) of these Bylaws,
the total amount of the estimated funds required for the opeva~
tion of the Property set forth in the budget adopted by the
Board of Directors and ratified by the Unit Owners shall be as-
sesgad against each Unit Owner in proportion to his- raspective
Common Expenge Liability and shall be a lien against each Unit
Owner's Unit as provided in Section 9.2 of these Bylaws. On or
before the first day of gach fiscal yeaw, snd the First day of
each succeeding three (3) mwonths in such fiscal year, each Unit
Ouner sghall be obligated to pay to the Board of Directors or
the Managing Agent %as determined by the Board of Directors),
one=guarter (1?&) of such assessment. Within {(4p) days
after the end of each fiscal year, the Board of Directors shall
supply to all Unit Owners and upon written request to each
Mortgagee an itemized accounting of the Common Expenses for

such fiscal year actually incurred and paid, together with a

tabulation 'of the amounts collected pursuant to the budget
adoptaed by the Board of Directors for such fiscal year, and
showing the net awount over or short of the actual expenditures
plus reserves. Any amount accumulated in excess of the amount
required for actual expenses and veserves shall, if the Board

w 18 -
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of Directors deems advisable, be credited according to each
Unit Owner's Common Expeunse Liability to the next quarterly
installments due from Unit Owners under the current fiscal
year's budget, until exhausted. Any net shortage shall be
assessed prompftly against the Unit Owuners after preparation
of a revised budget ratified as provided in subparagraphs
5.1{(b){2) and 5.1{b){(3). The shortage shall be assessed in
accordance with their Common Expense Liability and shall be
payable either: (1) in full with payment of the next periodic
assessment due; or (2) in not more than two (2) equal monthly
installments, as the Board of Directors may determine.

(d) Regevves. The Board of Directors shall build up
and meivtain reasonable veserves for working capital, opera=
tions, contingencles and veplacements. Extraordinary expendi-
tures not originally included in the annual budget which may
become necessary during the year shall be charged first agaionst
such reserves. .1If the reserves are inadequate for any reason,
including non-payment of any Unit Owner's assesswent, upon
ratification by the Unit Owners of an adjusted budget, the
Board of Directers may at any time levy a further assessment,
which shall be assessed against the Unit Owners according to
thelr respective Common Expense Liabilities, and which may be
payable in a lump sum or in ingtallments as the Board of Dir-
ectors may determine., The Board of Directors shall serve
notice of any such further assessment on all Unit Owners by a
statement iv writiong giving the amount and reasons therefor,
and such further assessment shall, unleags otherwise specified
in the notice, become effective with the next pericdic payment
which is due wore than tem (10) days after the delivery of such
notice of further assessment, All Unit Quwners shall be obli-
gated to pay the adjusted amount or, if such further assessment
is not payable in installments, such assessment shall be a lien
as of the effective date as set forth in the preceding para-
graph (e).

(e} Initial Budget and Capital Payment. (1) Uponm
taking office, the first Board of Directors elected or designa-
ted pursuant to these Bylaws shall determine the budget, as
defined in this Section, for the period commencing sixty (60)
days after such election and eanding on the last day of the fis-
cal year in which such election or designation occurs, The
budget shall be appreved by the Unit owners as provided under
gubsections 5.1(b§(1), 5.1(b)(2) and 5.1(b)(3) above, Assess-
ments ghall be levied and become a lien agaiunst the Unit Owners
guri?g.such period as provided in paragraph 5.1(c) of this
ectlion,

. (2) The Declarant, as the agent of the Board of
Direetors, will collect from each imitial purchaser at the tinme
of settlement an "initial capital payment" equivalent to twice:

-~ 19 =
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(i) the estimated monthly assessment for common Expenses for

such purchaser's Unit, and (ii) his Limited Commen element
charges, if applicable. The Declarant will deliver the funds
g0 collected to the Board of Directors to provide the necessary
working capital for the Unit Ownerszs' Association.

(€) Effect of Failure to Prepare or Adopt Budget.
The failure or delay of the Board of Directors to prepare or
adopt a budget for any fiscal year shall not constitute a
waiver ovr release in any maunner of a Unit Owner's obligation to
pay his allocable share of the Common Expenses ag herein pro-
vided whenaver the same shall ba determined and, in the absence
of any annual budget or adjusted budget, each Unit Owner shall
continue to pay each periodic installment at the quarterly rate
established for the previous £fiscal year until notice of the
quarterly. payment which is due more than fifteen (15) days
after such new amnual or adjusted budget shall have been de-
livered and vatified by the Unit Owners.

(g) Accounts., All sums collected by the Board of
Divectors with respecl to assessments againgt the Unit Owners
or froum ang other gource may be commingled into a single fuud,
but shall be held for each Unit Owner in accordance with his
Common Expense Liability,

Sectlion 5.2, Payment of Common Expenses. Fach Uoit Owner
shall pay. the Common Expenses assessed by the Board of Direc-
tors pursuant to the provisions of Section 3.1 of these Bylaws.
No Unit Ownér may exempt himself from liability for his contri-
bution toward Common Expenses by waiver of the use or enjoyment
of any of the Common Elements or by abandonment of his Unit.

No Uuit Owner shall be liable for the payment of any part of
the Common Expenses aasessed against his Unit after the date of
recordation of a conveyance by him in fee of such Unit, pro-
vided notice is given to the Association prior to conveyance.
Before or at the time of any such conveyaunce, all liens, unpaid
charges and asgessments ghall be paid in full and discharged,
The purchaser of a Unit shall be jointly and severally liable
vith the selling Unit Owner for all unpaid assessments against
the latter for his proportiocnate share of the Cammon Expenses
up to the time of such vecovdation, without prejudice to the
purchaser's right to recover frou the selling Unit Owner
amounts paid by the purchaser therefor; provided, however, any
such purchaeser shall be entlitled to a statemeunt setting forth
the amount of the unpaid assessments against the selling Unit
Owner within ten (103 working days following a written requesgt
therefor to the Board of Directors or Managing Agent and such
gurchaser shall unot be liable for, nor sha%l the Unit conveyed
e subject to a lien for, any unpaid assessments in excass of
the amount therein get forth; and provided, further, that each
Mortgagee who comes into possession of a Condowinium Unit by
virtue of foreclosure or Ey deed or assignwent in lieu of fore=
closure, or any purchaser at a foveclosure sale, shall take the

- 20 -
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Condominium Unlt free of any clalwms for unpald assessments or
charges against such Unit which accrue before the time such
Mortgagee comes into possession thereof, except for claims for
a pro rata share of such assessments or charges resulting from
a pro rata reallocation of such assessuents or charges to all
Condowinium Units including the mortgaged Condominium Unit,

Section 5.3. Collection of Assessments, The Board of
Directors or the Managing Agent, at the request of the Board of
Directors, shall take prompt actiom to collect any assessments
for Common Bxpenses due from any Unit Owner which remain unpaid
for more than tenm (10) days from the due date for payment
thereof. Any assessuent, or installment thereof, not paid
within fifteen (15) days after due shall accrue a late charge
in the amount of one and one-~half percent (1.5%) of the overdue
assessment or installment for each month the assessment ov
ingtalluent is unpaid,

Section 5.4, Statement of Common Expenses. The Board of

Divectors shall promptly provide any Unit Owner, contract pur-
chaser or Mortgagee so requesting the same in writing with a
written statement of all unpaid assessments for Cowmon Expenses
due from such Unit Owner, Such statement shall be furnished
within ten (10) business days after veceipt of the request aud
{s binding om the Association's Board of Directors and every

- Unit Owner. The Board of Directorg may impose a reasonable

5 charge for the preparation of such statement to caver the cost

h of preparation to the extent permitted by the Condominium Act.

Section 5.5. Maintenance, Repair, Replacement and Other
Common Expenses., ’

(a) By the Board of Directors, The Board of
Directors shall be responsibie for the maintenance, rvepair
and replacement (unlegs, if in the opinion of not less than
two-thirdes {2/3) of the Board of Directors such expeunse was
necessitated by the negligence or miscouduct of a Unit Owner)
of all of the Conmon Elements (including the Limited Common
Elements) as defined herein or in the Declaration, whather
located inside or cutside of the Units, the cost of which shall
be charged to all Unit Owners as a Common Expeuse, provided,
however, that Unit Owner. shall perform normal maintenance on
the Limited Common Elements appurtenant to his Unit and any
portion of the reserved Common Elements which the Board of
Divectors pursuant te the Rules and Regulations has given hiw
permission to utilize, includinmg without limitation the itenms
; enumerated in subsection 5.5(b) hereof.

(b) By the Unit Owner,

(1) Each Unit Owner shall keep his Unit aund
1ts equipment, azppliances and appuctenances in good order,

fr - . - 2] =
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condition and repair aud in a clean and sanitary conditioun, and
shall do all redecorating, painting and varvishing which may at
any time be necessary to maintain the good appearance and con-
dition of his Unit. Iun addition, each Unit Owner ghall be
regponsible for all damage to any okher Units or to-the Coumon
Elements caused by the Unit Owner or his guests or invitees or
resulting from his failure or negligence to make auy of the
repairs required by this Section, FEaeh Unit Owner shall pey-
form his responsgibility in such manver as shall not unreason-
ably disturb or interfere with the other Unit Owners. Each
Unit Owner shall promptly report to the Board of Directors or
the Managing Agent any defect or need for repairs for which the
Board of Directors is responsible.

(2} The Unit Owper of any Unit to which a
patio, terrace or balcomy is appurtenant shall perform the
novnmal maintenaunce for such patio, terrace or balcomy including
keeping it in a.¢lean and sanitary condition, free and clear of
snow, lece and any accumulation of water and shall also make all
repairs thereto caused or permitted by his megligence, uwisuse
or ueglect, All gtructural repair or replacement ghall be nade
by the Boavd of Directors as a Common Expeunse, as provided in
Subsection 5.5(a) above.

(3) Any Unit Owner permitted by the Board of
: Directors to use a specific portion of the Common Elementsg for
{ storage ig vesponsible for the maintenance and care of such
portion aud shall use such portion in a safe and ganitary
nEannex .

(e) Manner of Repair and Replacement. All repairs
and replacements shall be substantially simzliar to the original
congtruction and installation and shall be of first-class qual-
ity. The method of approving payment vouchers for all repairs
and replacementz shall be determined by the Board of Directors.

Section 5.6. Additions, Alterations or Improvements by
Board of Directors. Except during the period of Declarant
control, whenever in the judgment of the Boawrd of Directors
improvements costing in excess of Five Thousand Dollars
($5,000.00) during any period of ( {’'C-) consecutive
months, the making of such additions, alterationg or improve-
ments shall be approved by a majority of the Dunit Owners, and
the Board of Directors shall proceed with such additions,
alterations or improvements and shall assess all Unit Owners
for the cost thereof as a Common Expense. Any additions,
alterationg or improvements costing Five Thousand Dollars
(5$5,000.00) or less during any period of (1 2.) con-
secutive months may be made by the Board of Directors without
approval of the Unit Owners and the cost thereof shall con-
stitute a Common Expense. Notwithetanding the foregoing, if,

- 292 -
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in the opinion of not less than two-thirds (2/3) of the wembers
of the Board of Directors, such additions, alterations or
improvements are exclusgively or substantially exclusively for
the benefit of the Unit Owner or Unit Ownersg requesting the
same, such requesting Unit Owners shall be assessed theirefor in
such proportion as they jolntly approve or, if they are unable
to agree thereom, in such proportions as may be determined by
the Board of Directors.

Section 5.7. Additions, Alterations or Improvements by
Unit Owners. WNo Unit Owner shall make any struetural addition,
alteration or improvement in or to his Unit without the prior
written congent of the Board of Directors. No Unit Qwner shall
paint or alter the exterior appearance of his Unit, including
the doorz and windows, nor shall any Unit Owner paint or alter
the exterior of any building, without the prior written consent
of the Board of Directors, The Beard of Directors shall be
obligated to answer any written request by & Unit Owner for
approval of a proposed structural addition, alteration or im-
provement in such Unit~Owner's Unit within thirty (30) days
after such request, and failure to do so within the stipulated
time shall constitute a cousent to the altevatiou or lmprove-
ment. If any application to any governmental authority for a
permit to make any such structural addition, alteration or
improvement io or to any Unit requires execution by the Unit
e Owners' Association, and provided consent has been given by the
{ Board of Directors, then the application sghall be executed on
- behalf of the Unit Owners' Association by the Board of Direc-
tors ouly, without, however, incurring any liability on the
part of the Board of Directors or any of the Directors to any
contractor, subcontractor or materialmen on account af such
. addition, altevation or jmprovement, or to any person having
claim for injury or damage to property arising therefrom. Sub-
jeet to the approval of any Mortgagee of such affected Units,
the Board of Directors and any Unit Owner affected, any Unit
way be subdivided or may be altered so as to relocate the
boundaries batween such Urit aud any adjoining Units. The Sec-
retary shall record any necessary amendment to the Declaration
to effact such action as provided in Sections 47-7B=12 and
4747B~13 of the Condoninium Act, The provisions of Section 5.7
of these Bylaws shall not apply to Units owned by the Declarant
until deeds of conveyance of such Units have been recorded;
providad, however, that Declarant's construction or alterations
shall be arehitecturally compatible with existing Units. The
Declarant shall have the right to make such altevations or sub-
divisions without the consent of the Board of Directors aund the
+ Board of Divectors shall execute any such application required.

Section 5.8. Restrictions on Use of Unitsi Rules and
Regulations.

.

a 283 w

WHITE, KOCH, KELLY & MeCARTHY, Iy A,



Authentisign ID: 21ACEE3B-C817-F011-8B3D-00224822F75A

aValm e e —_ .
= I

(2) Each Unit and the Counmon Elements shall be occu=
pied and used as follows:

(1) Except for the areas of the Condom .nium
degignated for commercial and recreational use and exce,t as
provided in the Declaration, no Unit shall be used for other
than housing and the related common purpeses for which the
Property was designed. The Board of THrectors may permit
reasonable, temporary non-regidential uses from time to Lime.
Nothing in these Bylaws shall be construed to prohibit the
Declarant from using any Unit owned by Declarant for promo-
tional, warketing or display purposes or from usging any appro=
priate portion of the Common Elements for closing of sales of
Condominium Units.

(2) HNothing shall be done or kept in any Unit
or im the Common Elements which will increase the rate of inm-
surance for the. Property or any part thereof applicable for
residential use without the prior written counsent of the Board
of Directors. No Unit Owner shall permit anything to be done
or kept in his Unit or in the Common elements which will result
in the cancellation of insurance om the Property or any part
thereof or which would be in violation of any law, regulation
or administrative ruling,

(3) HNo offensive or unlawful use shall be made

) of the Property or any part thereof, and all valid laws, zening
{ ) ordinances and regulations of all governmental agencies having
. jurisdiction thereof shall be observed. All laws, orders,
rules, regulatious or requirements of any governumental agency
having jurisdiction thereof relating to any portion of the
Praperty shall be complied with, by and at the sole expense of
the Unit Owner or the Board of Directors, whichever shall have
the obligation to maintain or repair such portion of the Prop-
erty, and, if the latter, then the cost of such coumpliance
shall be a Common Expense. .

{4) WNo Unit Owner sghall obstruct any of the
Coumon elemeuts nor shall any Unit Owner store aanything upon
any of the Commen Elements (except those areas designated for
such storsge by the Board of Directors) without the approval of
the Board of Directors. - Vehicular parking upon the Common
Elements may be repulated or assigned by the Board of Direc-
tors, Nothing shall be altered or coustructed iuo or rewoved
from the Commoun Elements except upon the pricr written consent
of the Board of Directors or the Covenants Comumittee, as appro-
priate.

(5) The Common Elements shall be used ouly for
the furnishing of the services and facilities for which the

- 2 -
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same are reasounably sulted and which are incident to the use
and eccupancy of the Units.

(6) No portioun of any Unit (other than he
entire Unit) shall be leased for aany period. (All less.es shall
comply with the Condominium Instruments and Regulations, and
failure to comply shall constitute s default under the lease.)
The Board of Divectors way provide a suggested standard form
lease for use by Unit Owners, Each Unit Owner shall promptly,
follawing the ‘execution of any such lease, forward a conformed
copy thereof to the Board of Directors. The foregoing provi-
sions of this subparagraph shall not apply to the Declarant, or
to a Mortgagee in possession of a Unit as & regult of a fore~
closure or other judicial sale or as a result of any proceeding
in liew of foreclosure, during the psriod of such Mortgagee's
poggassion,

(7) Trailers, campers, recreational vehicles
or boats may be parked on the Property only in parking areas
designated for such purposes by the Board of Directors, No
junk or derelict vehicle or other vehicle on which current
registration plates are not dieplayed shall be kept upon any of
the Common Elements. ‘

(8). The maintenance, keeping, boarding and/or
rafising of animals, livestock, poultry or veptiles of any kind,
regardless of number shall be and is prohibited withio any Unit
ot upon the Common Elements, except that the keeping of =mall,
orderly domestic pets (e.g., dogs, cats, fish or caged birds)
not to exceed one per Unit without the approval of the Beard of
Directorsg, is pevmitted subject to the Rules and Regulations

. adopted by the Board of Directors; provided, however, that such

pets are not kept or maintained for commercial purposes or for
breeding and provided further, thal any such pet causing ov
creating a nulsance or unreasonable disturbance or moise shall
be permanently removed from the Property upom three (3) days'
written noetice from the Board of Dirvectors, Such petg shall
not be permitted upon the Common Elements unless accompanied by
an adult and uulegs carried ov leashed, Any Unit Owner who
keeps and maiutains any pet upon any portion of the Propervty
shall be deemed. to have indemnified and agreed to hold the
Condominium, each Unit Owuer and the Declarant free and harm~
less from any loss, claim or liability of any kind or character
whatever arising by reason of keeping or maintaining such pet
within the Condominium. All pets shall be registered with the
Board of Directors and shall otherwise be registered and
innoculated as required by law.

(%) (&) Except Ffor such signz as may be posted
by the Declarant for promotional or marketing purposes, no
signe of any chavacter shall be erected, pcsged or displayed
upon, in, f£rom any Unit or Common Elements without the prior
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vweitten approval of the Board of Directors. The provisions of
this subparagraph shall not be applicable te the institutiounal
holder of any first wortgage which comes into possession of any
Uanit by reason of any remedies provided for in the wmort;age,
foreclosure of any mortgage or auy deed of trust or.oth:r pro-
ceeding in lieu of foreclosure.

(b) Each Unit and the Common Elements shall be occus
pied and ug¢ed in compliance with the Rules and Regulations
which may be promulgated and amended by the Board of Directors.
Copies of the Rules and Regulations shall be furnished by the
Board of Directors to each Unit Owner. Amendments to the Rules
and Regulations shall be comspicuously posted prior to the time
when the same shall become effective and copies thereof shall
be furnished to each Unit Oyner upon request.

Section 5.9, Right of Access. By acceptance of his daed
of conveyance, each Unit Owner thereby grants a right of access
to his Unit, as provided by Section 47-7C~7 of the Condominium
Act and Article IV, Section 4.1(b) of the Declaration, to the
Board of Directors or the Managing Agent, or any other person
authorized by the Board of Divectors or the Managing Agent, or
any group of the foregoing, for the purpose of enabling the
exercise and discharge of thelr respective power and responsi-

. bilities, ivcluding without limitation making inspections, covr-
{ recting any condition orxigivnating in his Unit, and threatening
e another Unit or the Coumon Elements, performing installatious,

alterations or repairs to the mechanical or electrical sgervices
to the Common Elements in his Unit or elsewhere in the Property
or to correct any condition which violates any mortgage; pro-

. vided, however, that requests for entry for purposes of main-
tenance or repair are made in advance and that any such entry
is at a time reasouably convenient to the Unit Owner. In case
of emergency,; such right of entry shall be imwmediate, whether
the Unit Owner is present at the time or not.

Section 5,10, Utility Charges. The cost of utilities
serving the Condominium exclusive of the Units ghall be a
Commoutt Expense. )

Section 5.11. Parking Spaces. Parking spaces shall be

used by the Unit Owners for self-service parking purposes on a
"firet come, first served" basis, provided, however, that no
Unit Owner shall park more tham twa (2) vehiclés (owned or
leased by such Unit Quoer, a wmeuber of hiz fawily or a tepant
residing in hig Unit) on the Common Element parking spaces

' without the prior written consent of the Board of Directors,
The cogt of maintenance and repair of all parking areas shall
be a Conrmon Expeuse.

T
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Section 5.12. Use of Common Elements, No Unit Owner
shall place or cause or permit to be placed on or in the Commen
Elements (other than im the aveas designated as storage areas)
any furniture, packages or objects of apy kind.

Section 5.13. Disclaimer of Bailee Liability. The Board
of Directorg, the Unit Owners' Association, any Unit Owner amd
the Declarant shall unot be considered a bailee of any personal
property stored ou the Common Elements (including property
located in vehicles parked om the Condominium), whether or not
exclusive possession of the particular area is given to a Unit
Owner for storage purposes, and shall not be responsible for
the security of such personal property or for any loss or
damage thereto, vwhether or not due to negligence.

ARTICLE VI

) Insurance

Section 6.1. Authevrity te Purchage. (a) Except as
otherwige provided 1m Section 6.5 of these Bylaws, all insur-
ance policies relating to the Property shall be purchased by
the Board of Directora. UWNeither the Board of Directors nor the
Managing Agent nor the Declarant shall be liable for failure to
obtain any coverages required by this Article VI or for any
logs or damage regulting from guch failure if suech failure is
due to the unavailability of such coverages from reputable iun-
surauce companieg, or if such coverages are so available only
at demonstrably unreasonable cost, :

(b) Each such policy shall provide that:

(1) The insurer waives any right to claim by way
of subrogation against the Declarant, the Unit Owners' Associ-
ation, the Board of Directors, the Managing Agent or the Unit
Owners, and their respective agentsg, employees, guests and, in
the case of the Unit Owners, the members of their households;

{2) Such policy shall not be canceled, invali-
dated or suspended due to the conduct of any Unit Owner (in-
cluding his invitees, agents and employees) or of any member,
officer or employee of the Board of Directors or the Managing
Agent without a prior demand in writing that the Board of
Directors or the Managing Agent cure the defect and neither
shall have go cured such defect within sixty (60) days after

such demand.

(3) Such policy may not be canceled or sub-
stantially modified (including cancellatzo? for mnoupayment of
premium) without at least ninety (90) days' prior written
notice to the Board of Directors and the Managing Agent and,
in the case of physical damage insurance, to all Mortgagees.
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(¢) The Declarant, so long ag Declarant shall own
any Unit, shall be protected by all such policies as a Unit
Owner,

(d) All policies of insurance shall be writt n by
reputable companies licensed to do business in the State of New
Mexico, Physical damage policies shall be in form and sub-
stance acceptable to the Movtgagees.

Section 6.2, Phygical Damage Insurance. {a) The Board
of Directors shall obtain and maint®in a blanket "all-risk™
form policy of firve insurance with extended coverage,
vandalism, malicious mischief, windstorm, sprinkler leakage
(if applicable), debris removal, cost of demolition and water
damage endorsements, insuring the entire Property (including
all of the Units and the bathroom and kitchen fixtures ini~-
tially installed therein by the Declarant and the replacements
thereto installed by the Declarant but not including furuniture,
wall coverings, furnishings or other personal property supplied
or ingtalled by Unit Owners), together with other service
nachinery contained thereinm, and covering the interests of the
Unit Owners' Association, the Board of Directeors and all Unit
Owners and their Mortgagees, as their interest may appear,
{subject, however, to the loss payment and adjustment provi-
sious in favor 6f the Board of Directors contained in Sections
6.6 and 6.7 of these Bylaws), in an amount equal to one hundred
percent (100%) of the then current replacement cost of the
Property (exelusive of the land, excavations, foundations and
other items normally excluded from such coverage), without
deducticn for depreciation, the amount of such insurance ghall
be redetermined annually by the Board of Directors with the
asgigtance of the insurance company affording such coverage.

(b) Such policy shall algo provide:

(1) & welver of any right of the iuvsurer to
repair, rebuild or replace any damage or destructiom, if a
decision is made pursuant to these Bylaws wot to do sof

(2) The agreed amount endorsement, or equiva-
lent.

(3) That any “other insurance' clause expressly
exclude iondividual Unit Owners' policies from its operation so
that the physical damage policy purchased by the Board of Dirv-
ectors shall be deemed primary coverage and any iundividual Unit
Oouners' policies shall be deemed excess coverage, aud in ne
event gshall the insurance coverage obtained ard maintained by
the Board of Directors heresunder provide for or be brought into
contribution with insurance purchased by individual Unit Owners
or their Mortgagees unless otherwise required by law.
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(¢} A duplicate original of the policy of physical
damage insurance, all renewals thereof, and any subpolicieg or
certificates and endorsements igsued thereunder together with
proof of payment of prewmiums shall be delivered by the ansurer
to any Mortgagee so requesting at least thirty (30) day. prior
to expiration of the then current poliey. Prior to cobtaining
any policy of physical damage insurance or any renewal thereof
the Board of Directors shall obtain an appraisal from an insur-
ance company, or such other source as the Board of Directors
way determine, of the current replacement cost of the Property
(exclusive of the land, excavations, foundations aud other
items wormally excluded from such coverage), without deductionm
for depreciation, for the purpose of determining the amount of
physical damage insurance to be secured pursuant to Sectiom 6.2
of these Bylaws. All Hortgagees shall be notified promptly of
any eveut giving rige to a claim under such policy.

Section 6.3, <Liability Insurance, The Board of Directors
shall obtaio and maintain comprehensive general liability for
death and bodily injury (including libdel, slander, false arrest
and luvasion of privacy coverage and errors and ouissions cove
erage for directors), medical payments and property damage
insurance in such limits as the Board of Directors way from
time Lo time determine, insuring each member of the Beoard of
Directors, the Managing Ageut, sach Unit Owner and the Declar-
ant against any liability to the public or to the Unit Owners
(and their iuvvitees, agents and employees) arising out of, or
incident to the ownership and/or use of the Common Elements.
Such insurance shall be issued on a comprehensive liability
bagis and -shall contaiu: (a8) a cross liability endorsement
under which the rights of a named insured under the policy

. ghall not be prejudiced with respect to his action against

another named insured; (b) hired and non-owned vehicle cover-
age: (¢) host liquor liability coverage with respect to events
spongored by the Unit Owners' Association; (d) deletion of the
normal producte exclusion with respect to eventsz sponsored by
the Unit Owuners' Association; and (£) a "severability of inter-
est" endorsement which shall preclude the insurer from denying
liability to a Unit Owner because of negligemt acts of the Unit
Owners' Assoclation or of amother Umit Owner. The Board of
Directors shall. review such limits once each year, but in no
event shall such insurance be less than One Million Dollars
($1,000,000.00) covering all claims for bodily injury or prop-
erty damage arising out of one occurrence, Reasonable amounts
of "umbrella®™ liability insurance in excess of the primary
limits.shall also be obtained.

Saction 6.4. Other Ingurance. The Board of Directors
ghall obtain and malntain:
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{a) adequate fidelity coverage to protect against
dishonest acts on the part of officers, directors, trustees and
employees of the Unit Owners' Association and all others who
handle; or are responsible for handling, funds of the Uait
Owners' Association, includimg the Managing Ageut. Suyc:i fidel-
ity bonds shall: (15 name the Unit Owners' Association az an
obligee; (2) be written in an amount not less than one and
one~half (1.5) times the estimated annual operation expenses of
the Condominium, including reserves; and (3? contain waivers of
any defense based upon the exclusion of persons who gerve
without compensation from any definition of Yemployae™ or
similar expression;

(b} 1f required by any governmental or quagi-
governmental agency including without limitation the Federal
National Mortgage Agsociation or the Federal Home Loan Mortgage
Corporation, flood insurance in accordance with the then ap-
plicable regulatious of such agency;

(e} wvorkmen's coupeunsation insurance if and to the
extent necessary to meet the requirements of law

(d) such other insurance as the Board of Directars
may determine or as may be requested from time to time by a
Majority of the Unit Owners,

Section 6,5, Separate Insurance. Each Unit Owner shall
have the vight, at his own expeunse, to obtain insurance for his
own Unit and for his own benefit and to obtain insurance cover-
age upon his personal property and for his personal liability
as well as upon any improvements made by him to his Unit nor-
mally called "tenants" improvements and betterments coverage;
provided, however, that no Unit Owner shall be entitled to
exercise his right to acquire or maintain such insurance cover-
age 80 as to decrease the amount which the Board of Directors,
on behalf of all Unit Owners, may realize uunder any. insurance
policy waintained by the Board of Directors or to cause any
iusurance coverage #aintained by the Board of Directors to be
brought into contribution with insurance coverage obtained by a
Unit Owner. All such policies shall contain waivers of subro-
gation. No Unit Owner shall obtain separate inguvance policies
except as provided in Section 6.5 of these Bylaws.

Section 6.6, Ingurance Trustee. All physical damage
insurance policies purchased by the Board of Directors shall be
for the benefit of the Unit OQwners' Agsociation, the Unit Oyn-
ers and their Mortgagees, as their interests may appear. All
such proceeds sghall be paid to the Board of Directors as Trust-
ee for the Unit Owners and their Mortgagees to be applied pur-

guant to the terms of Article VII of these Bylaws.
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Section 6.7. Board of Directors as Ageuts, The Board of
Directors is hereby irrevocably appointed the ageat for each
Unit Owner, each Mortgagee, other named insureds and their
benaficiaries and auy other holder of a lien or other irterest
in the Condominium or the Property to adjust and settle all
claims arising under imsurance policies purchased by the Board
of Directors and to execute and deliver releases upon the
payment of claims.

ARTICLE VIT

Repair and Reconstruction After Fire or Other Gasualty

Section 7.1, When Repair and Reconstruction are Reguired.
Except as otherwise provided in Sectioun /.4 of these Bylaws, im
the event of damage to or destruction of all or any portion of
the buildings as a vesult of fire or other casualty, the Board
of Directors, shall arrange for and supervise the prompt repair
and restoration of the Buildings (including any damaged Units,
and the floor coverings, kitehen or;bathroom fixtures and
appliances initially installed therein by the Declarant, and
replacement thereof installed by the Declarant, but vot in-
eluding any furniture, furnishings, fixtures, equipment or
other personal property supplied or installed by the Unit
Ownerg in the Units), Notwithstanding the foregoing, each Unit
Owneg ghall have the right to supervise the redecorating of his
oy Unit, T

Section 7.2, Procedure for Reconstruction and Repair.

{a) Cost Estimates. Immediately after a fivé or

_ other casualty causing damage to any building, the Board of
Directors ghall obtain reliable and detailed estimates of the
cost of repairing and restoring such building (including any
damaged Units and any f£loor coverings and kitchen and bathroom
fixtuyres and appliances initially installed by Daeclarant, and
the replacements thereof, but not including any other furni-
ture, furnishings, fixtures or equipmwent installed by the Unit
Owner im the Unit) to a condition as good as that existing
before such casualty. Such costs may also include professional
fees and premiums for such bonds as the Board of Directors
determines to be necessary,.

(b} Assessments. If the proceeds of insurance are
not sufficient to defray such estimated costs of reconstruction
and repair, or if upon completion of reconstruction and repair
and funds for the payment of the costs thereof are inguffi-
¢ient, the amount necessary to complete such reconstruction and
repalr may be obtained from the appropriate reserve for re=
placenent fuuds and/or shall be deemed a Common Expense and a
special assessment therefor shall be levied.
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(c) Plsns and Specifications. Auy such reconstruce
tion or repair shall be substantially in accordance with the
criginal construction of the Property.

Section 7,3, Disbursements of Construction Funds.

(a) Construction Funds and Disbursement, The pro-
ceeds of ingurance collected on account of casualty, and the
gums received by the Board of Directors frow collaections of
assessments against Unit Owners on account of such casualty,
shall constitute a construction fund which shall be disbursed
in payment of the costs of reconstruction and pepalir upon order
of the Board of Directors,

.{1) The construction fund shall be disbursed in
payment of such costs upon order of the Boayxd of Directors.

{(b) Surplus. It shall be presumed that the first
monies disbursed in payment of the cost of vecoustruction and
repair shall be from insuraunce proceeds and, if there is a
balance in the coustruction fund after the payment of all of
the costs of the reconstruction and repair for which the fund
is established, such balance shall be divided among all Unit
Owners in proportion to their Percentage Interests and shall be
distributed in accordance with the priority of interests in
each Unit, i

() Common Elements. When the damage iz to both
Common Elements and Units, the insurance proceads shall be
applied first to the cost of repairing those portions. of the
Commoun Elements which enclose and service the Units, then to
the cost of repairing the other Common Elements and thereafter
to the cost of repairing the Units.

Section 7.4, UWhen Reconstruction is Net Reguired. In the
event of gubstantial damage teo the Commoun Elements and if the
Unit Ouners shall elect not to vepair the same, then in such
event any insurance proceeds received om account of such damage
shall be distributed awmong all Unit Owners and thelr respective
Mortgagees in proportion to their respective Percentage Interw
egt, Lf the Condoninjum is terminated pursuant to Sectiom
47=-78~18 of the Condominium Act, the met assets of the Condo-
minium together with the net proceeds of insurance policies, if
any, shall be divided by the Board of Divectors or the Insur-
ance Trustee, as the case may be, among all Unit Owners and
their respective Mortgagees in proportion to thelr respactive
interasts, after first paying out of the share of each Unit
Ouwner, to the aextent sufficient therefor, the amount of any un-
paid liens on his Unit in the ovrder of priority of such lieuns,
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ARTIGLE VIII

Mortggges

Section 8.1. Notice to Board of Directors, A Uni. OQwner
who morvtgages his Unit shall notify the Board of Dirzectors of
the name and address of his Mortgagee and shall file a con-
formed copy of the Note and Mortgage with the Board of Direc-
tors.

Section 8.2, Notice of Default, Casualty or Condemnation.
The Board of Directors when giving notic¢e to any Unit Owner of
a default io paying an assessment for Commou Expenses ov auy
other default, shall simultaneocusly send a copy of such motice
toe the Mortgagee of such Unit, Each Mortgagee shall also be
promptly notified of any ecasualty giving rise to a possible
claim under any insurance purchased under Article VI, of all
actions taken under Article VII and of any taking in condemna-
tion or by eminent domain and actions of the Unit Owners'
Aggociation with respect thereto. For purpeses of this Section
only, when unotice 1s to be giveu to a Mortgagee, the Board of
Directors shall also give such uotice to the Federal Home Loan
Mortgage Corporation, the Veterans Administration, the Federal
Home Adwinistration, the Farmer‘'s Home Administration, the Gov-
ernment National Mortgage Association and any other public or
private secondary mortgage market entity participating in pur~
chasing or guaranteeiung Mortgages of Units in the Condominium
of the Beard of Directors has notice of guch participation.

Sectioun 8.3. HNotice and Approval of Amepdment of Declara-~
tion and Bylaws. Except with regard to ameundments Lo effectu-
ate the exercigse of development rights reserved by Declarant in
the Declaration, the Board of Directors shall glve notice to
all Mortgagees thirty (30) days before the date on which the
Unit Owners, in accordance with the provisions of these Bylaws,
naterially amend the Condominiuwm Instruments. The consent of
the Unit Owners to which at least sixty-seven percent (67%) of
the votes in the Owners” Assocliation are alleocated is required
to add ot amend any material provisions of the Condominium
Instruments of the project whlch establish, govern or regulate
any of the following:

(a} Voting rights;

{b) Assessments, assessument lieuns or subordinationm
of such liens;

{c) Reserves for maintenance, repair and replacement
of the ¢ommon areasy

{d) TIusurance or Fidelity Bounds;
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{e) Rights to use of the coumon areas;

(£) Responsibility for wmaintevance and repairs;

(g) Boundaries of any unit;

(h) The interests im the general or limited coumon
areasg}

(i) Convertibility of units into .common alements or
of common elements into unlts;

{3) Lleasing of units;

(k) TImposition of auny vight of Firast refusgal or sim-
1lar restriction ou the right of & unit estate owner to sell,
transfer, or otherwisze convey his or her unit estate;

(1) Any provisions which are for the express benefit
of mortgage holders, eligible mortgage holders or eligible
insurers or guarantors of first mortgages on unit estates.

{(m) By act or omission withdraw the submission of
the Property te the Condominium Act, except as provided by the
Condominium Instruments or the Counddminium Act,

é“ (n) Expansion or coatraction of the project or the
. addition, annexation or withdrawal of property to or from the

project;

In addition to the Uuit Owners' consent, the approval of
the holders of mortgages on Units which have at least fifty-one
perceat (51%) of the votes of Units subject to mortgages is
required to add or amend any material provisions of the Condo-
minium Instruments of the preject which establish, goveru ovr
regulate the matters set forth in Section 8.3 (a), %b), (e},
@3, (6, (), (), (1), (1) and (n).

An addition or amendment to such documents shall not be
considered material if it is for the purpose of correcting
techunical errors, or for clarification only. The constituent
documents wmay provide that an eligible mertgage holder whe
recaives a written request to approve additions or amendments
who does not deliver or post to the requesting party a negative
response within thirty (30) days shall be deemed to have ap~
proved such request.

Section B.4. UNotice of Change in Managing Agent. Tbe
Board of Directors shall give notice to all Mortgagees ghmrty
(30) days prior to undertaking self-management or changing the
Managing Agent and no.-such change shall be adopted without the

written consent of all Meortgagees.
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Section 8.5, Other Rights of Mortgagees. All Mortgagees
or their vepresentatives shall be entitled to attend meetings
of the Unit Ownersg' Association and shall have the right to
speak thereat. All such Mortgagees shall have the right to
examine the books and records of the Condominium, and to re-
quire the submission of annual financial reports and other
budgetary iunformatiocn.

ARTICLE IX

Compliance and Default

Section 9.1, Relief. Each Unit Owner 2hall be governad
by, and shall comply with, all of the terms of the Condeminium
Instruments and the Coudominium Act as any of the saue wmay be
amended from time to time, In addition to the remedies pro-
vided in Section 47=7C-16 of the Condominjum Act, a default by’
a Unit Qwner shall entitle the Unit Ouwners' Association, acting
through its Board of Directors or through the Managing Agent,
to the following relief:

: {a) Additional Liablility. Each Unit Qwmer shall be
liable for the expense of all maintenance, repair or replace~-
ment rendered necessary by his act, neglect or carelessness or
the act, neglect or carelessness of any member of his fawmily or
his employees, agents or licensees, but only to the extent that
such expense is not covered by the proceeds of insurance care
ried by the Board of Directors. Such liability shall include
his employees, agents or licensees, but only to the extent that
such expense ig not covered by the proceeds of insurance car-
vied by the Board of Directors. Such liability shell include
gny increase in casualty insurance rates occaslioned by use,
wisuse, occupancy or abandonment of any Unit or its appuvrten-
anced.

(b) Costs and Attormeys' Fees. 1In any proceeding
arising ocut of any alleged default by & Unit Owner, the pre-
vailing party shall be entitled to recover the costs of such
proceeding and such reasouable attorneys' fees as may be

determined by the court.

(¢) WNo Waiver of Rights. The failure of the Unit
Owners' Associatiown, the Board of Directors or of a Unit Owner
to enforce any right, provision, covenant or conditiom which
may be grauted by the Condominium Instruments or the Condo=-
minium Act ghall net constitute a waiver of the right of t@e
Unit Owners' Asseciation, the Board of Directors or the Unit
Owner to enforce such right, provisieu, covenant or condition
iu the future. All rights, remedies and privileges granted to
the Unit Ownmers' Asgociation, the Board of Directors or aay
Unit Owner pursuant to any term, provision, covenant or condin~
tion of the Coundominium Instruments or the Condeminium Act
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shall be deemed to be cumulative and the exercise of any one or
wore thereof shall not be deewed to constitute an election of
remedies, nor shall it preclude the party exercising the same
frow exercising such other privileges as may be granted to such
party by the Gondominium Instruwents or the Condominium Act or
at law or in equity.

(d) Interest. In the event of a default by any Unit
Owner in paying any sum assessed against his Unit other than
for Compou Expenses which coutinues for a period in excess of
thircy (30) days, the principal awcunt unpaid shall bear inter-
est at the rate of eighteen percent (18%) per annum from the
due date until paid.

(e} Abating and Enjoining Violations by Unit Owners.
The violatlon of any of the Regulaf%ons adopted by the Board of .
Directors, the breach of any Bylaw contained herein or the
breach of any provision of the Declaration or the Condominium
Act shall give the Board of Directors the vight, in addition to
any other rights set forth in these Bylaws: (15 to enter the
Unit in which, or as to which, such violation or breach exists
and gummarily to abate and remove, at the expense of the
defaulting Uait Owner, any structure, thing or condition that
may exlst therein contrary to the intent and meaning of the
provisions hereof, and the Board of Directors shall not theveby
be deemed guilty in any wmanner of trespass; or (2) to enjoin,
abate or remedy by appropriate legsl preoceedings, either at law
or in equity the continuance of any such breach.

(£f) Legal Proceedings. Failure to comply with any
of the terms of the Declaration, these Bylaws and the Rules and

- Regulations shall be grounds for relief, including without

limitation, an action to recover any sume due for woney dam-
ages, injunctive vrelief, foreelasure or the lien for payment of
all assesswents, any other relief provided for in these Bylaws
or any c¢ombination thereof and any other rvelief afforded by a
court of competent jurisdiction, all of which ralief may be
gought by the Unit Owners' Asscciation, the Board of Directors,
the Managing Agent or, if appropriate, by any aggrieved Unit
Owner and shall not constitute an election of remedies.

Section 9.2. Lien for Agsessments.

(a) The total annual assessment of each Unit Owner
for Common Expenses or any special assessment made pursuant to
these Bylaws is hereby declared to be a lien levied against the
Condowinium Unit of such Unit Owner as provided in Section
47-70-16 of the Coundominium Act, which lien shall, with respect
to annual aggessments, be effective on the first day of each
fiscal year of the Condominium and, as to special assessments,
on the first day of the next month which begins move than f£if-
teen {15) days after delivery to the Unit Owner of notice of
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such special assessment. The Board of Directors or the Manag-
ing Agent may file or record such other or further notice of
any such lien, or such other or further document, to confirm
the establishment and priority of such lien.

{b) Where an assessment against a Unit Qwner is
payable in installments, upon g default by such Unit Owner in
the timely payment of any two (2) consecutive installuwents, the
maturity of the remaining total of the unpaid installments of
such agsessmerits way be accelerated, at the option of the Board
of Directors, and the entire balance of the annual assessment
may be de¢lared due and payable in full by the service of
uotice to such effect upon the defaulting Unjt Owner aud his
Mortgagee by the Board of Directors or the Managing Agent.

(c) The lien for assessment may be enforced and
foreclosed in the manner provided by the laws of the State of
New Mexico by action in the name of the Board of Directors, or
the Managing Agant, acting on behalf of the Unit Owners'
Association., During the pendency of such suit the Unit Owner
shall be required to pay a reasonable rental for the Unit for
any period prior to sale pursuant to any judgment or order of
any court having jurisdiction over such sale. The plaiotiff iu
such proceeding shall have the right to the appointment of a
recgiver, if available under the laws of the state of New
Mexico.

e
é“ (d) & suit to recover a money judgment for umpaild
contributions may be wmaintained without foreclOsin% or waiving
the lien securiung the same, and a foreclosure may be maintained
notwithstanding the peundency of any suit to recovew a mbuey
judgment. .

Section 9.3. Supplemeptal Enforcement of the Lien, In
addition to the proceegings at Law or in equity Lor the en=
forcement of the lien established by the Declaratiom, these
Bylaws or the Condominium Act, all of the Unit Owners may be
required by the Declarant or the Board of Directors to execute
bonds conditioned upon the faithful performance and payment of

the installments of the lien established thexzeby.

Section $.4, Subordination and Mortgage Protection,
Notwithstanding any other provisions hereof to the contrary,
the lien of any assegsment levied pursuant to these Bylaws upon
any Unit (and any peunalties, interest on assessments, late
charges or the like) shall be subordinate te, and shall in no
way affect the rights of the holder of a Mortgage made in good

. faith for value received; provided, however, that such Mort-
gage secures a loan made by an institutional lender; and

rovided, further, that such subordination shall apply only to
assessments wnich have become due and payable prior to a sale
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or transfer of such Unit pursuant to & decree of foreclosure,
orx any proceeding in lieu of foreclogure. Such sale or trans=-
fer ghall not relieve the purchaser of the Unit at such sale
from liability for any assessment thereafter becoming due, nor
from the lien of any such subsequent assesswent, which lien
ehall have the same effect and be enforced in the same mannexr
as provided hervein.

ARTICLE X

Amenduents to Bylaws

Section 10.1l. Amendments. These Bylaws may not be modi~
fied or amended except by & vote of sixty-seven percent (67%)
of the vetes in the condominium, pursuant to the Act, the
Declaration and these Bylaws. Provided, however, that until
the expiration of the maximum tiwe permitted by Section 47-7C-3
of the Condominium Act, (a) Section 2.3, (b) Sectionm 2.10, and
(c) Section 3,1 of these Bylaws may not be amended without the
consent in writing of the Declarant, so long as the Declarant
shall be & Unit Owner of Units representing teu percent (10%)
or more of the Units which may be ¢reated in the Condominium.

Section 10.2. Approval of Hortgageeg. These Bylaws con=-
tain provisions concerning various rights, priorities remedies
and interests of Mortgagees. Such provisions in thege -Bylaws
are to be congtrued as covenants for the protection of such
Mortgagees on which they may rely in meking loans secured by
a Mortgage. Accordingly, no amenduent or wodification of these
Bylawe impairing or affecting sueh rights, priorities, remedies
or iunterests of Mortgagees shall be adopted without the prior
written cousent of such Mortgagees.,

ARTICLE XI

Migeellaneous

Section 11.1. Hotices, All votices, demands, bills
statements or other communications under these Bylaws shall be
in writing end shall be deemed to have beeu duly given if deli-
vered personally or if sent by registered or certified wail,
return receipt requested, postage prepaid (or otherwise as the
Condomionlum Act may permitg, {(a) if to a Unit Owner, at the
address which the Unit Owner shall designate in writing and
file with the Secretary or, if no such address is designated,
at the address of the Unit of such Unit Owner, or (b) if to the
Unit Owuners' Association, the Board of Directors or to the
Managing Agent or at such other address &s shall be designated
by notice in writing to the Unit Owners pursuant to this Seac-
tion., If a Unit is owned by more than one person, each such
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person who so degignated an address in writing to the Secretary
shall be entitled to receive &ll notices hereunder.

Section 11.2. Captiong. The captions hereln are inserted
only as a matter of convenience and for reference, and ~n ne
way define, limit or describe the scope of these Bylaws or the
intent of any provision thereof.

Section 11.3., Gender. The use of the magculine gender in
these Bylaws shall bé deemed to jnclude the feminine aund neuter
genders and the use of the singular shall be deemed to include
the plural, and vice versa, whenever the context sO requires,

IN WITNESS WHEREOF, these Bylaws have been executed and
attested by the President and the Secretary on behalf of the

Unit Quners' Association, this day of , 19 .
By
Secretary
Attest:
prasident
- 20 -
*

WHITE, KOCH, KELLY & McCARTHY. P A,



	Authentisign: COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nich
	ID: 712CEF56-C817-F011-8B3D-00224822F75A
	Created: 4/12/2025 12:02:51 PM MDT
	Signing Creator ID: A90CBC5B-0878-EE11-B004-6045BDED1DA9
	Signing Creator: Robbie Puskarich
	Signers (2)
	1. Jerry  Heidel
	ID: 916CE75C-C817-F011-8B3D-00224822F75A
	Phone: 
	Email: fr.heidel@gmail.com
	Signed Signatures/Initials (2)
	1. Signature on Page 1
	ID: CD47E330-2B16-4576-9E3B-48CABAB385BE
	IP Address: 74.123.77.199
	Accepted: 4/12/2025 12:05:58 PM MDT

	2. DateStamp on Page 1
	ID: 322E50D2-9A12-43E7-8E44-BD779C9020EB
	IP Address: 74.123.77.199
	Accepted: 4/12/2025 12:05:58 PM MDT



	2. Marcie Nicholas
	ID: 926CE75C-C817-F011-8B3D-00224822F75A
	Phone: 
	Email: mtns2see@gmail.com
	Signed Signatures/Initials (2)
	1. Signature on Page 1
	ID: 1087D27A-D065-4E86-A243-496166663C27
	IP Address: 74.123.77.199
	Accepted: 4/12/2025 12:05:21 PM MDT

	2. DateStamp on Page 1
	ID: 24544122-09B0-460B-99D2-69B4FB5A95BE
	IP Address: 74.123.77.199
	Accepted: 4/12/2025 12:05:21 PM MDT




	History
	Signing Created: 4/12/2025 12:02:51 PM MDT
	Details: {"CreatorId":"a90cbc5b-0878-ee11-b004-6045bded1da9","CreatorName":"Robbie Puskarich","SigningId":"712cef56-c817-f011-8b3d-00224822f75a","SigningName":"COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nich"}
	History ID: 52B14B76-7DD5-40E5-BAA1-C35E5BE271B4

	Document Added: 4/12/2025 12:02:51 PM MDT
	Details: {"DocumentId":"752cef56-c817-f011-8b3d-00224822f75a","DocumentName":"COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nicholas"}
	History ID: 6E74A30D-C9FB-45BD-8D35-2550308D5E67

	Participant Added: 4/12/2025 12:03:05 PM MDT
	IP Address: 216.158.250.72
	Details: {"ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Heidel","ParticipantType":"RemoteSigner"}
	History ID: 3FD3B354-9A3C-4817-AB43-1DDA892508D3

	Participant Added: 4/12/2025 12:03:05 PM MDT
	IP Address: 216.158.250.72
	Details: {"ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Nicholas","ParticipantType":"RemoteSigner"}
	History ID: A8356C97-2B30-49AD-8759-ACA97B3DAE34

	Participant Sent: 4/12/2025 12:03:30 PM MDT
	Details: {"ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Lynn Heidel","ParticipantType":"RemoteSigner","ParticipantEmail":"fr.heidel@gmail.com","Subject":"Your signature is requested: COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nich","Message":" Jerry  Lynn Heidel, Robbie Puskarich robbie.puskarich@cbmp.com is inviting you to participate as a signing party in an Authentisign E-Signature document signing. "}
	History ID: B8875C89-DE17-48DD-90D6-546CBF51F038

	Participant Sent: 4/12/2025 12:03:30 PM MDT
	Details: {"ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Lynn Nicholas","ParticipantType":"RemoteSigner","ParticipantEmail":"mtns2see@gmail.com","Subject":"Your signature is requested: COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nich","Message":" Marcie Lynn Nicholas, Robbie Puskarich robbie.puskarich@cbmp.com is inviting you to participate as a signing party in an Authentisign E-Signature document signing. "}
	History ID: 8D1326B2-C3F9-4FCC-96F7-864DCE8EFACD

	participantauthenticated: 4/12/2025 12:04:18 PM MDT
	IP Address: 74.123.77.199
	Details: {"ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Lynn Nicholas","ParticipantType":"RemoteSigner","ParticipantEmail":"mtns2see@gmail.com"}
	History ID: 6225D7D9-8002-4FF0-A4DC-E3E50AB304FE

	participantauthenticated: 4/12/2025 12:04:32 PM MDT
	IP Address: 162.39.56.164
	Details: {"ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Lynn Nicholas","ParticipantType":"RemoteSigner","ParticipantEmail":"mtns2see@gmail.com"}
	History ID: 890EE9BF-B625-453A-B75E-1E0469828F26

	participantauthenticated: 4/12/2025 12:05:02 PM MDT
	IP Address: 74.123.77.199
	Details: {"ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Lynn Heidel","ParticipantType":"RemoteSigner","ParticipantEmail":"fr.heidel@gmail.com"}
	History ID: F4F82453-338A-428F-BC49-6BBE35B9AC45

	Participant CCD Accepted: 4/12/2025 12:05:21 PM MDT
	IP Address: 74.123.77.199
	Details: {"CCDVersion":"https://secure.authentisign.com/assets/files/Authentisign_CCD_202106.pdf","ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Nicholas","ParticipantType":"RemoteSigner"}
	History ID: 098E0709-77F3-432A-AE29-DF5533E1773E

	Participant TOS Accepted: 4/12/2025 12:05:21 PM MDT
	IP Address: 74.123.77.199
	Details: {"TOSVersion":"https://secure.authentisign.com/assets/files/Authentisign_TOS_202106.pdf","STAESPVersion":"https://secure.authentisign.com/assets/files/Authentisign_STAESP_202106.pdf","ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Nicholas","ParticipantType":"RemoteSigner"}
	History ID: 9518AC4C-3264-49A1-8263-F9174834C3D0

	Participant Accepted: 4/12/2025 12:05:21 PM MDT
	IP Address: 74.123.77.199
	Details: {"ParticipantId":"926ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Marcie Nicholas","ParticipantType":"RemoteSigner"}
	History ID: 8A93B1FE-D784-4CF2-A0B9-89C1A794BBAB

	participantauthenticated: 4/12/2025 12:05:52 PM MDT
	IP Address: 74.123.77.199
	Details: {"ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Lynn Heidel","ParticipantType":"RemoteSigner","ParticipantEmail":"fr.heidel@gmail.com"}
	History ID: AD3FBFFF-F14A-4A0D-A481-DB3802D8C5DF

	Participant CCD Accepted: 4/12/2025 12:05:58 PM MDT
	IP Address: 74.123.77.199
	Details: {"CCDVersion":"https://secure.authentisign.com/assets/files/Authentisign_CCD_202106.pdf","ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Heidel","ParticipantType":"RemoteSigner"}
	History ID: DD3D396F-BD0B-493E-8EAB-4C4AE1A9DEAA

	Participant TOS Accepted: 4/12/2025 12:05:58 PM MDT
	IP Address: 74.123.77.199
	Details: {"TOSVersion":"https://secure.authentisign.com/assets/files/Authentisign_TOS_202106.pdf","STAESPVersion":"https://secure.authentisign.com/assets/files/Authentisign_STAESP_202106.pdf","ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Heidel","ParticipantType":"RemoteSigner"}
	History ID: 9AFFF121-44BE-4DBD-9136-EBAEDC85B18C

	Participant Accepted: 4/12/2025 12:05:58 PM MDT
	IP Address: 74.123.77.199
	Details: {"ParticipantId":"916ce75c-c817-f011-8b3d-00224822f75a","ParticipantName":"Jerry  Heidel","ParticipantType":"RemoteSigner"}
	History ID: A5906E40-53AF-4DF0-B23D-8D47B5CE23D7

	Finalizing Signing: 4/12/2025 12:06:00 PM MDT
	Details: {"SigningId":"712cef56-c817-f011-8b3d-00224822f75a","SigningName":"COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nich"}
	History ID: E1A02B13-9C45-4052-A1DC-BCAD60D115A4

	Signing Completed: 4/12/2025 12:06:02 PM MDT
	Details: {"SigningId":"712cef56-c817-f011-8b3d-00224822f75a","SigningName":"COA Bylaws - 38 Sage Ln, Cinco Grande 2 - Christina and Dennis Goudy Revocable Trust to  Heidel Nich"}
	History ID: 40803BC0-3429-4589-A271-4CFCE9F85BC7




		2025-04-12T18:06:03+0000




