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Hackensack | 11-Unit Class A Multifamily | 100% Occupied

387 Park St, Hackensack, NJ

$4,650,000

11-Unit
Multifamily

Built in 2024

13,067 SF
Building

Taxes $76,294

100%
Occupancy
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Offering Summary

Asking Price: $4,650,000

Number of Units: 11

Lot Size: 9,901 SF

Building Size: 13,067 SF

NOI: $251,835.00

Cap Rate: 5.42%

Parking Spaces: 18

Taxes: $76,294

Zoning:  R-3B

Year Built:  2024

Demographics 0.25 Miles 0.5 Miles 1 Mile

Total Households 820 4,992 15,847

Total Population 1,984 10,494 35,524

Average HH Income $88,209 $95,552 $113,263

Property Description | 387 Park St, Hackensack, NJ 
Newly constructed in 2024, the 13,067 SF elevator building sits
on a 0.23-acre lot and contains 11 residential units: nine 1-
bedroom/1-bath and two 2-bedroom/2-bath apartments. The
property is 100% occupied and fully stabilized. Building features
include a modern lobby, common areas, elevator access, and 18
on-site parking spaces. All utilities are separately metered, and
the building is pet-free. This is an opportunity to acquire a new-
construction, income-producing asset in a convenient Bergen
County location with minimal near-term capital needs.

Property Highlights
Class A new construction completed in 2024

11 residential units: nine 1BR/1BA and two 2BR/2BA

100% occupied, fully stabilized income stream

13,067 SF elevator building on a 0.23-acre lot

18 on-site parking spaces

All utilities separately metered

Modern lobby and common areas

Pet-free building

Property Summary | 387 Park St, Hackensack, NJ
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About KW Commercial | Contact Page
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Rent Roll | 387 Park St, Hackensack, NJ
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Financial Analysis | 387 Park St, Hackensack, NJ
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Retailer Map | 387 Park St, Hackensack, NJ
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Exterior | Common Area
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Interior Units
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DEP Wetlands & FEMA Flood
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Population 0.25 Miles 0.5 Miles 1 Mile

Total Population 1,984 10,494 35,524

Average Age 42.9 43.4 42.5

Average Age (Male) 36.9 42.0 41.0

Average Age (Female) 44.6 43.9 43.6

Households & Income 0.25 Miles 0.5 Miles 1 Mile

Total Households 820 4,992 15,847

# of Persons per HH 2.4 2.1 2.2

Average HH Income $88,209 $95,552 $113,263

Average House Value $304,639 $304,938 $366,829

2023 American Community Survey (ACS)

Demographics Map & Report
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