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CONDOMINIUM DECLARATION

FOR

CINCO GRANDE CONDOMINIUM

Article I

Submission; Defined Terms

Section 1.1 Submission of Property. Cincó Grande

partnership, owner of the real property described in Exhibit

"A" annexed hereto, located within Colfax County, New Mexico
,

submits the real property, together with all easemen
ts, rights

and appurtenances thereto ("Property") to the provisions of New

Mexico Laws 1982, Chapter 27 (Chapter 47, Articles 7A,
 7B, 7с

and 7D, N.M.S.A. 1978), known as the New Mexico Condominium Act

("Condominium Act" or "the Act"), and creates a Condominium

with respect to the Property to be known as Cinco Grande

Condominium, ("Condominium").

Section 1.2 Defined Terms.

(a) The term "Association" shall mean the Cinco Grande

Condominium Association, a New Mexico non-profit corporation.

(b) The term "Bylaws" shall mean and refer to the Bylaws

of the Association filed with the New Mexico State Corporation

Commission.

(c) The term "Board of Directors" shall mean the Board of

Directors of the Association.
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(d) The term "Reserved Common Element" shall mean a por-

tion of the Common Elements designated by the Board of Direc-

tors for the exclusive use of one or more but fewer than all

the Units, pursuant to Section 47-7C-2, N.M.S.A. 1978.

(e) Terms not otherwise defined herein or in the Plat,

Plan, Exhibits, or Bylaws, or in any amendment hereto, shall

have the meanings specified in Section 47-7A-3 of the Condomin-

ium Act.

Article II

Building on the Property; Unit Boundaries

Section 2.1 The Building. The location, dimensions and

area of each building on the Property are depicted on Exhibit

"A," ("Plat").

Section 2.2 Units. The location of Units and any Limited

Common Elements allocated exclusively to each Unit are shown on

the "plan" attached as Exhibit "A" hereto. Attached as Exhibit

"C" hereto is a list of all Units, their identifying letters,

location, size (all as shown more fully on the Plat and Plan),

and the undivided percentage interest of each Unit Owner in the

Common Elements and Common Expenses ("Percentage Interest")

appurtenant to each Unit determined on the basis of size. The

"size" of each Unit is the total number of interior square feet

determined by reference to the dimensions shown on the 'Plat

and Plan. The percentage ownership interest in the Common

Elements and liability for common expenses allocated to each
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Unit is the ratio of the size of the Unit to the size of all

Units in the Condominium, expressed as a decimal fraction.

Each Unit shall be allotted one vote in the Association. The

number of Units created hereby is five (5) and the maximum

number of Units which the Declarant reserves the right to

create is forty-five (45).

Section 2.3 Unit Boundaries. Each Unit consists of the

space within the walls, floors and ceilings of that Unit.

Section 2.4 Maintenance Responsibilities. The provisions

of the Bylaws shall govern the division of maintenance and re-

pair responsibilities between the Unit Owner and the Associ-

ation regardless of the Unit boundaries and the ownership of

the Units and the Common Elements.

Article III

Restriction on Units and Common Elements

Section 3.1 Designation of Reserved Common Elements.

The Board of Directors shall have the power in their discretion

to designate from time to time certain Common Elements as "Re-

served Common Elements" and grant reserved rights to any or

less than all of the Unit Owners and establish a reasonable

charge to such Unit Owners for the use and maintenance there-

of. Such designation by the Board shall not be construed as a

sale or disposition of the Common Elements.

Section 3.2 Use of Unit and the Common Elements. Units

shall be used only for housing and the related common purposes

for which the Property was designed.
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